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$#"5#$!)+!*,"*+$#9!
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1 !"#$%&'()%*&"+,'+#-!
1S; !"##$%&!

-RF!QIHQHLFK!KF\FJHQTFPO!EL!N!TE]FK!IFLEKFPOENJ!FLONOF!ORNO!RNL!ZFFP!MNIF[WJJ^!MHP*

MFE\FK!EPMHIQHINOEPY!RFIEONYF!NPK!\ELWNJ!EPKEMNOHIL!GEOR!LOIHPY!YWEKFJEPFL!NIHWPK!NIMREOFM*

OWINJ4!\ELWNJ!NPK!JNPKLMNQF!MHPOIHJLS!-RF!KF\FJHQTFPO!MHTQIELFL!N!IFOEIFTFPO*ZNLFK!IFLE*

KFPOENJ!F]OFPLEHP4!NQNIOTFPOL4!HQFP!TNIVFO!OHGPRHWLFL4!JHGFI!KFPLEO^![IFFLONPKEPY!IFLE*

KFPMFL4!LTNJJ*TFKEWT!LMNJF!LWQFITNIVFO4!IFONEJ!d![WFJ!LONOEHP4!LRHIO*OFIT!RHJEKN^!NMMHT*

THKNOEHP4!QWZJEM!QNIV!NPK!LFMHPKNI^!QWZJEM!QNIV?YIFFP!ZFJOS!+JOFIPNOE\FL!GFIF!NJLH!MHP*

LEKFIFK!EP!ORF!QIHMFLLS!+P!AIZNP!BFLEYP!GNL!LWZLFaWFPOJ^!QIFQNIFK!OH!IF[EPF!ORF!LMRFTF_L!

[EO!OH!JNPKLMNQF!NPK!RFIEONYFS!

1S1 !!"#$%&'"($!!
`+3-4)#(!;42'!J#&24+)!DI!2'4$!&'%*2#"!*"#$#)2$!2'#!"#7#5%)2!*"+L#&2!4)/+"3%24+)!"#F,4"#(!

2+!(#5#7+*!%!a4$,%7!E3*%&2!V$$#$$3#)2!>aEV@!+/!2'#!(#5#7+*3#)2!/+"!N)54"+)3#)2%7!E3*%&2!V$A

$#$$3#)2!>NEV@!%)(!:#"42%6#!E3*%&2!V$$#$$3#)2!>:EV@!*,"*+$#$9!1'4$!&'%*2#"!"#54#;$!2'#!"#7#A

5%)2!-%$4&!%$*#&2$!+/!2'#!*"+*+$#(!(#5#7+*3#)2!%)(!4)&7,(#$!*7%)$!%)(!(4%6"%3$!%$!%**"+*"4%2#!

2+!2'4$!#)(9!

1S1S; (NMVYIHWPK!
[#;!R+"7(!V$$+&4%2#$!;%$!&+334$$4+)#(!-.!J475#"!J+7,24+)$!DD^?!``!2+!*"#*%"#!2'#!aEV!

/+"!2'4$!*"+L#&29!S#5#7+*3#)2$!+/!2'4$!$&%7#!%)(!)%2,"#!4)!$&#)4&!%)(!'4$2+"4&!#)54"+)3#)2$8!;42'A

4)!+"!;42'+,2!2'#!c"-%)!N(6#8!"#F,4"#!a4$,%7!V$$#$$3#)2$!4)!%&&+"(%)&#!;42'!2'#!XGR`!#&'()S

*'+)!,-.!9:)8'4*'36!2'3&4*!96&(')3!>**!??A?B@9!

1S1S1 +MMIFKEONOEHP!
Q",&#!N42n#)!\T!QJ&!X"TV"&'!X:X!\N\QNH!ETVJV!VX:X!&+)(,&2#(!2'4$!%$$#$$3#)29!:#!4$!%!

"#64$2#"#(! T%)($&%*#! V"&'42#&2! %)(! N)54"+)3#)2%7! X7%))#"!;42'! 2'#! J+,2'! V/"4&%)! `+,)&47! +/!

T%)($&%*#!V"&'42#&2,"#!X"+/#$$4+)%7$!>JV`TVX@8!%)(!J*#&4%74$2!X"%&2424+)#"!4)!a4$,%7!%)(!T%)(A
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2'#!`'%4"!+/!ETVJV!`%*#!/+"!/+,"!.#%"$9!:#!%7$+!&'%4"#(!2'#!T+&%7!U"6%)4$4)6!`+33422##!>TU`@!+/!

2'#!E)2#")%24+)%7!e#(#"%24+)!+/!T%)($&%*#!V"&'42#&2$!>EeTV@!R+"7(!`+)6"#$$!B]?B!2'%2!;%$!'#7(!

4)!`%*#!1+;)9!:#!4$!2'#!/+,)(#"!+/!T%)($&%*#!:#"42%6#!JV8!%!)#;!'#"42%6#!+"6%)4$%24+)!/+&,$$4)6!

+)!J+,2'#")!V/"4&%)!T%)($&%*#!:#"42%6#9!

1S1S> ,ONOFTFPO!H[!'PKFQFPKFPMF!

[#;! R+"7(! V$$+&4%2#$! 4$! %)! 4)(#*#)(#)2! &+)$,724)6! /4"3! *"%&24$4)6! 4)! 2'#! %-+5#3#)A

24+)#(!/4#7($9![+)#!+/!42$!3#3-#"$!'%5#!%).!/4)%)&4%7!4)2#"#$2!4)!2'#!*"+*+$#(!(#5#7+*3#)2!)+"!
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1'4$! "#*+"2! 4$! 6#)#"%77.! -%$#(!+)! J+,2'!V/"4&%)! #)54"+)3#)2%7!3%)%6#3#)2!*"+&#(,"#$!
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V)!%**74&%24+)! /+"! 2'#!(#5#7+*3#)2!+/! 2'#! $42#! 4$!-#4)6!*"#*%"#(!-.! E)2#"V&245#!1+;)!d!
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C$2VC$-7!$*9!7&$64*%!$,&$7:!
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,EOF!
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0:! 1! 7@$22! 6<!@&94+@! 7?$2&! ,WQFITNIVFO!GEOR! NLLHMENOFK! IFONEJ! HQQHIOWPEOEFL! NPK! [WFJ!

LONOEHP!47!=,<=<7&9!$2<*%![&,V!E6,$$6!<*!&,>!OS!\!0/:!

S:!,RHIO!-FIT!9HJEKN^!+MMHTTHKNOEHP!47!=,<=<7&9!<*!>,&&B!76$*94*%!,&749&*64$2!=2<67!M&,B
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^:! 1!8WZJEM! 8NIV!$*9! $77<?4$6&9! ,&?,&$64<*$2! U!C&&V&*9!@$,V&6! $,&$! 47! =,<=<7&9! 6<! &*B

5$*?&!65&!F]ELOEPY![HWPONEP! 2<?$6&9!<*!&,>!O(!<>!65&!$==24?$64<*!=,<=&,6-:!T5&!=$,V!C422!$27<!A&!
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9<,! 6<C$,97! 65&! 5476<,4?! 34&A&&?V! [$76&&2! G5+,?5! E6&&=2&! <*! $==,<$?5! >,<@! [&,V! E6,&&6:! T547!
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1S>S3 +IMREOFMOWIF!
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>5.87'6)86&.4*!E)3'1+!"4.4>)6).3! >U&2+-#"!B]BD@@9!1'4$!"#*+"2! 4)&+"*+"%2#(!*"#7434)%".!54$,%7!
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;0MM/')$*33/22/-*)(/,$5*3(4()(&1$5/'$)/0'(1)$(,$
'0'*4$*,-$0'8*,$*'&*1D$
B&7&4/M$ &-03*)(/,*4$ E(?(,+$ )'*(41$ (,$ ,*)0'*4$
10''/0,-1$ )E*)$ (,340-&$ 6*1)&&48&'+D$ $ S*'?&)$
)E&1&$5&*)0'&1D$
O&*0)(5>$ )/A,9$ &,)'>$ M/(,)$ &)3D$ )/$ 10MM/')$
)/0'(12$(,-01)'>D$
;0MM/')$ )E&$ -&7&4/M2&,)$ /5$ *$ J>34&$ '/0)&$
*4/,+$ )E&$ KT##$ 8&)A&&,$ )E&$ )/A,1$ (,$ )E&$
K(&8&&?$=*44&>D$
;0MM/')$&55&3)(7&$3/,)'/4$/5$ )E&$&N)&,1(/,1$)/$
/'$-&2/4()(/,$/5$E&'()*+&$80(4-(,+1$

K&1(-&,)(*4$

+'(-$M*))&',$*'/0,-$)E&$$2*'?&)$1<0*'&$
*,-$3*,$8&$-(7(-&-$(,)/$5/0'$2*(,$0'8*,$
*'&*1U$
:D$ 4/A$ *,-$ 2&-(02$ -&,1()>$ '&1(-&,)(*4$
01&1$*4/,+$ )E&$ 5//)E(441$/5$6*1)&&48&'+$
*,-$&*1)$/5$JE0'3E$;)'&&)V$
OD$ )/A,$ 3&,)'&9$ *$ 3/28(,*)(/,$ /5$
'&1(-&,)(*4$*,-$3/22&'3(*4$01&1V$
JD$ :$ 4/A&'$ -&,1()>$ '&1(-&,)(*4$ *'&*$
8&)A&&,$L1)&'E/5$*,-$)E&$0'8*,$3&,)'&$
@*,-$E/2&$)/$)E&$A(,&$3&44*'C$
BD$ *$ E(+E$ -&,1()>$ '&1(-&,)(*4$
-&7&4/M2&,)9$ L1)&'E/59$ &*1)$ /5$ )E&$
0'8*,$3&,)'&D$

F,3'&*1&$-&,1()>$5/'$,&N)$!W$>&*'1$(1$GDH$0,()1$
M&'$E&3)*'&$)/$GD!$0,()1$M&'$E&3)*'&$(,$K(&8&&?$
6*1)&&4D$
.E&$ 4/A$ -&,1()>$ '*)&$ M'&1&'7&1$ )E&$ 0,(<0&$
(-&,)()>$ *,-$ 3E*'*3)&'$ /5$ K(&8&&?$ 6*1)&&4D$$
%(+E&'$ '&1(-&,)(*4$ -&7&4/M2&,)1$ *,-$ 2(N&-$
01&1$ 1E/04-$ 8&$ &,3/0'*+&-$ *4/,+$ *3)(7()>$
1)'&&)1$(,$)E&$)/A,D$
F,340-&$5*'2A/'?&'$/,$E/01(,+$A*()(,+$4(1)D$
F-&,)(5>$4*,-$5/'$X:R$E/01(,+9$(,340-(,+$5*'2&'$
/A,&'1$)E*)$A/04-$4(?&$)/$3'&*)&$*+'($7(44*+&1D$$
6&&M$A*()(,+$4(1)$0M$)/$-*)&D$

R'/7(-&$#Y#D"E*$5/'$50)0'&$+'/A)E$/7&'$,&N)$!W$
>&*'19$/5$AE(3E$HZDHE*$(1$7*3*,)$4*,-D$
R'/7(-&$5/'$50)0'&$1081(-(1&-$E/01(,+$-&2*,-$
(,$S*42&180'>D$
B&7&4/M$ 7*3*,)$ 4*,-$ 8&)A&&,$ L1)&'E/5$ *,-$
3&,)'*4$K(&8&&?$6*1)&&4$
R'/7(-&$ *-&<0*)&$ 4*,-$ 5/'$ -(55&'&,)$ E/01(,+$
)/M/4/+(&1$@'&1(-&,)(*4$)>M&1CD$
R'/7(-&$ 5/'$ *,-$ 10MM/')$ -&7&4/M2&,)$ /5$
E/01(,+$5/'$'&)('&&1$$
L,3/0'*+&$0'8*,$&NM*,1(/,$5/'$X:R$E/01(,+$
/,$&*1)&',$M&'(ME&'>$/5$L1)&'E/5D$

$ B&7&4/M$*'&*1$(,$*33/'-*,3&$A()E$*7*(4*8(4()>$
*,-$3*M*3()>$/5$(,5'*1)'03)0'&$*,-$1&'7(3&1D$
L,E*,3&$(,)&+'*)(/,$/5$JOB$A()E$L1)&'E/5D$

R4*,$ 5/'$ &NM*,1(/,$ /5$ 804?$ (,5'*1)'03)0'&$ )/$
10MM/')$50)0'&$'&1(-&,)(*4$+'/A)ED$

$ ;0MM/')$ -&,1(5(3*)(/,$ )E'/0+E$ ;08-(7(1(/,9$
F,5(44$ -&7&4/M2&,)$ *,-$ K&,&A*4$ *,-$
'&1)'03)0'(,+D$

:44/A$ 5/'$ 2(,(202$ 108-(7(1(/,$ 1(P&$ /5$ 1(,+4&$
'&1(-&,)(*4$ &'7&,$ /5$ HWW2[$ *,-$ '0'*4$ 4(7(,+$
&'7&,$ (,$ (-&,)(5(&-$ P/,&1$ /5$ #WWW2[$ *,-$
!WWW2[$'&1M&3)(7&4>D$

J/22&'3(*4$ ;0MM/')$-&7&4/M2&,)$/5$JOB$*,-$1&3/,-*'>$
,/-&1$ *,-$ ,&(+E8/0'E//-$ 3/22&'3(*4$
5*3(4()(&1D$
;0MM/')$ (,)&+'*)&-$ -&7&4/M2&,)$ *,-$ 2(N&-$
01&1$(,$,&(+E8/0'E//-1D$

;0MM/')$ 1&3/,-*'>$ ,/-&$ (,$ L1)&'E/5$ *)$
(,)&'1&3)(/,$8&)A&&,$\&4(&$;)'&&)$*,-$:,+&4(&'$
;)'&&)D$
;0MM/')$*$12*44&'$,/-&$*4/,+$64//5$;)'&&)D$

F,-01)'(*4$ ;0MM/')$ *+'(304)0'*4$ '&4*)&-$ *,-$ 1&'7(3&$
(,-01)'>$-&7&4/M2&,)D$
$

;0MM/')$ &NM*,1(/,$ /5$ (,-01)'(*4$ *'&*$ *4/,+$
B(7(1(/,*4$ K/*-$ ##H]$ @&*1)&',$ K(&8&&?$
6*1)&&4DC$
L,3/0'*+&$-&7&4/M2&,)$/5$12*44&'$13*4&$*+'($
QM'/3&11(,+^M*3?*+(,+$(,-01)'(&1$@*44/A$7*40&$
*--(,+$/5$M'/-03)1$34/1&$)/$)E&$1/0'3&CD$
;)'&,+)E&,$ 64//5$ ;)'&&)$ @R&)&'$ J'0>)E/55$
;)'&&)C$*1$*33&11$'/*-$)/$)E&$(,-01)'(*4$*'&*D$

$



!"#$##%&'("))'*+,!"!#$%&!>&!
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!
E<+,?&F!EC$,62$*9!EfH!M'/K^P:!

$EYWIF!>*><!,GNIOJNPK!,B$<!#EFZFFV*)NLOFFJ!`!.NPK!ALF!8IHQHLNJL!d!,HMENJ!+TFPEOEFLS!

,EOF!
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>Sb !"#$"%&'()*++,%+!
>SbS; ,OINOFYEM!+LLFLLTFPO!

U)#!+/!2'#!(4//4&,724#$!+/!%$$#$$4)6!54$,%7!43*%&2!%2!*"#$#)2!4$!2'#!7%&O!+/!$2"%2#64&!X"+54)A

&4%7!+"!\,)4&4*%7!NEV8!aEV!+"!:EV!$2,(4#$!;'4&'!*"+54(#!6,4(%)&#!+)!'+;!2'#!4)(454(,%7!*"+L#&2!

/42$!4)2+!2'#!+5#"%77!&+)2#<2!+/!(#5#7+*3#)2!4)!%).!"#64+)9!R'47#!%)!4)(454(,%7!*"+L#&2!$##3$!2+!

'%5#!%)!%&&#*2%-7#!7#5#7!+/!34246%2%-7#!43*%&28!;'#)!54#;#(!&+77#&245#7.8!2'#4"!$,3!2+2%7!&%)!;#77!

#<&##(!2'#!$,3!+/!2'#!*%"2$9!1'%2!4$8!2'#!43*%&2!+/!%!$4)67#!$&'#3#!$,&'!%$!2'4$!(#5#7+*3#)2!3%.!

$##3!2+!-#!34)43%7!;'#)!&+)$4(#"#(! 4)! 4$+7%24+)m!'+;#5#"8!;'#)!$##)!&+77#&245#7.!;42'!+2'#"!

(#5#7+*3#)2$!%7$+!*"+*+$#(!4)!2'#!%"#%!+"!"#64+)!-,2!%$!,)O)+;)!2+!2'#!%$$#$$+"8!+"!%$!)+2!&+)A

$4(#"#(!+5#"!2'#!7+)6!2#"38!2'#!+5#"%77!43*%&2!&%)!-#&+3#!,)$,$2%4)%-7#9!1'#$#!%"#!&,3,7%245#!

43*%&2$9!

1'#"#!%"#!)+!$2"%2#64&!54$,%7!$2,(4#$!(+)#!+/!2'#!%"#%!2'%2!;#!%"#!%;%"#!+/9!1'#"#/+"#8!42!4$!

)+2!*+$$4-7#!2+!&+)$4(#"!$2"%2#64&!4$$,#$!4)!(#2%47!%2!2'#!*"+L#&2!7#5#7!%$!2'#!4)/+"3%24+)!4$!6#)#"A

%77.!)+2!%5%47%-7#!%)(!42!4$!+,2$4(#!2'#!$&+*#!+/!*"+L#&2!%$$#$$3#)2$!2+!(+!$+9!

>Sc !"#$%&'("#!
1'#! *"+*+$#(! (#5#7+*3#)2! 4$! 4)! 74)#! ;42'! 2'#! $*%24%7! *7%))4)6! +/! 2'#! %"#%! 2'%2! 4$! #%"A

3%"O#(! /+"!H#$4(#)24%7!,$%6#8!*"+54(4)6!%!5%"4#2.!+/!'+,$4)6! 2.*+7+64#$! 4)&7,(4)6!%!"#24"#3#)2!

&+3*+)#)29!

NWA 



!"#$##%&'("))'*+,!"!#$%&!>e!
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3 !"#$%&'()*"!"#$%#&'(%)*!+,&+"#!
3S; !"##$%&!

-RF!YFPFINJ!LFOOEPY!H[!#EFZFFV*)NLOFFJ!EL!ZHOR!KINTNOEM!NPK!LMFPEM!J^EPY!NO!ORF![HHO!H[!

ORF! ETQHLEPY! )NLOFFJZFIY! NPK! PFLOJFK! EPOH! EOL! WPKWJNOEPY! \EPF^NIK! MJNK! [HHOREJJL! ORNO!

LOIFOMR!HWO!OH!ORF!-WJZNYR!/HWPONEPLS!-RF!OHGP!EL!aWEOF!WPEaWF!EP!IFONEPEPY!EOL!LETQJF!ZWO!

RELOHIEM! FNLO`GFLO! YIEKEIHP! [HHOQIEPOS! .^EPY! EP! ORF! LHWORFNLO! MHIPFI! H[! ORF! OHGP! ORF! LEOF!

JNIYFJ^!EPNMMFLLEZJF!OH!ORF!TNEP!QNIO!H[!ORF!OHGPS!@RWIMR!,OIFFO?#>;;!IWPL!OH!ORF!GFLO!H[!

#EFZFFV*)NLOFFJ!ZWO!NJHPY!ORF!GFLOFIP!ZHWPKNI^!H[!ORF!QIHQFIO^S!-RF!LEOF!EOLFJ[!EL!N!GRFNO!

[EFJK! IFTPNPO!GEOR!LHTF!H[! ORF!PFGFI!RHWLFL! EP! ORF! OHGP!ZHIKFIEPY! EO! OH! ORF!PHIOR!NPK!

FNLOS!'O!LQJEOL!EPOH!ORF!LHWORFIP?WQQFI!#EFZFFV!9EJJ!QHIOEHP!NPK!ORF!JHGFI?PHIORFIP!\JFE!NPK!

QNLOWIF!NIFNS!

3S1 !"#$%&'(#)%!!
`+3-4)#(!;42'!J#&24+)!BI!2'4$!&'%*2#"!*"#$#)2$!2'#!"#7#5%)2!54$,%7!(%2%!"#F,4"#(!2+!(#5#7A

+*!%!a4$,%7! E3*%&2!V$$#$$3#)29!1'4$! 4$! %! $2"+)67.! 54$,%7! &'%*2#"!;#77! 477,$2"%2#(!;42'! $42#! %)(!

"#64+)%7!*'+2+6"%*'$9!a4$,%7! 43*%&2! 4$!%77!%-+,2!;'%2!&%)!;#!$##!%)(!'+;!2'4$!%//#&2$!,$9!1'4$!

&'%*2#"!$'+;$!,$!;'%2!;#!&%)!$##9!

3S1S; (NMVYIHWPK!
1'#!(#$&"4*24+)!+/!2'#!#)54"+)3#)2!4$!,)(#"2%O#)!;42'!%!54#;!2+!*"#$#)24)6!-%$4&!(%2%!/+"!

2'#!aEV9!V!/,77!*"#$#)2%24+)!4$!3%(#!+/!2'#!54$,%7!4)/+"3%24+)!&+77#&2#(!%)(!%)%7.$#(!%$!"#F,4"#(!

/+"!%!T#5#7!D!aEV9!

3S1S1 )F^!'LLWFL!
?9 1'#!$42#!74#$!+)!2'#!$+,2'#%$2!&+")#"!+/!2'#!2+;)!4)!%)!%"#%!&,""#)27.!,)(#5#7+*#(!#<&#*2!

/+"!)#46'-+,"4)6!;4)#!*"+*#"24#$9!

B9 1'#!;#$2#")!#(6#!+/!2'#!$42#!",)$!%7+)6!2'#!HD??!/+"!3,&'!+/!42$!7#)62'!%)(!4$!;#77!54$4-7#!

4)!2;+!3%4)!*+"24+)$9!



!"#$##%&'("))'*+,!"!#$%&!32!
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D9 1'#!$42#!4$!&,""#)27.!,)(#5#7+*#(!+7(!/%"37%)(8!#42'#"!54)#.%"($!+"!;'#%2!/4#7(8!*"+-%-7.!

2'#!/+"3#"!-,2!2'4$!'%$!-##)!%77+;#(!2+!6+!2+!6"%$$!;42'!$+3#!"#)+$2#"5#7(9!

P9 1'#!#%$2#")!%)(!)+"2'#")!#(6#$!+/!2'#!$42#!&+))#&2!+)2+!2'#!-%&Og$4(#!+/!2'#!2+;)9!

W9 1'#!%"#%!4$!'46'7.!$&#)4&!6#)#"%77.!;42'!6"#%2!$&#)#$!+/!54)#.%"($!&+34)6!+//!2'#!*%$$!;42'!

2'#!&+))#&24+)!2+!2'#!2+;)!-#4)6!;#%O!/"+3!2'#!HD??9!

3S> !"#$%"&!!"#$%&"'(")!
3S>S; .NPK[HIT!

1'#!2+*+6"%*'.!+/!2'#!6#)#"%7!%"#%!4$!34<#(!D"5/(G$+(&>-5D$6C8]h!2+!;-((G$+(&>"+$&?$8]C

6]h!%"+,)(!"4$4)6!2+!2'#!f%$2##7-#"68!;'4&'!4$!+/"">(G$+(&>-5D$i6]hI!V"#%$!2'%2!%"#!'"(./-3"C

(G$?(./$./$j6h!+&&,"!%"+,)(!;#27%)($!%)(!%7$+!%!24).!%"#%!%2!2'#!2+*!+/!2'#!'477!+/!2'#!$42#!42$#7/!

>$##!e46,"#!PA?@9!1'#!$42#!42$#7/! 4$!%!'4778!'#)&#8!2'#!*"+L#&2!)%3#!H4#-##&O!:477!&+3*"4$4)6!;-((G$

+(&>"+$&?$8]C6]h!%2!2'#!2+*g$+,2'!%)(!;#$2!%)(!D"5/(G$+(&>-5D$6C8]h!2+!2'#!)+"2'9!

-REL!RNL!N[[FMOFK!ORF!F]OFPO!H[!ORF!OHGP_L!YIEK!GEOR!THKE[EMNOEHPL!HP!ORF!REJJ^!LJHQFL!OH!

ORF!LHWORFNLO!GRFIF!MHPOINMOFK!LOIFFO!ZJHMVL!RN\F!ZFFP!FTQJH^FK!GREJF!ORF!OHGP_L!TNEP!

HJK!ZJHMVL!NIF!HP!LJHQFL!QHLLEZJ^!NIHWPK!>`&jS!

!
E<+,?&F!G$=&!H$,@!I$==&,!"!;&C!J<,29!177<?4$6&7:!

$EYWIF!3*;<!,JHQF!@JNLLFL!/NQ!H[!ORF!+IFNS!

3S>S1 7FYFONOEHP!
1'#! 5#6#2%24+)! +/! 2'#! %"#%! ;%$! +"464)%77.! 2#.'/(.5)$ 2;.("$ M"5&+/"'3"()! -,2! 2'4$! '%$!

-##)!7%"6#7.!"#*7%&#(!-.!%6"4&,72,"#8!)+2%-7.!54)#.%"($!%)(!;'#%2!/4#7($!>$##!e46,"#!PAB@9!1'#"#!

,EOF!



!"#$##%&'("))'*+,!"!#$%&!3;!
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;%$!)+!+-54+,$!4)/#$2%24+)!+/!%74#)$!;42'!2'#!$42#!$'+;4)6!"#3%4)$!+/!*%$2,"%6#8!4/!)+2!$2477!,$#(!

/+"!;'#%2! /%"34)69! 1'#"#! 4$! $+3#! "#3)%)2! "#)+$2#"-+$! 4)! 2'#! &+)2+,"! -%)($! +/! 2'#! '477!;'47#!

2'#"#!%"#!$&%22#"#(!2"%(424+)%7!'#"42%6#!2"##$!74O#!N,"+*#%)!U%O!%)(!X+*7%"$!+)!2'#!#(6#$9$

!
E<+,?&F!a&%I$=!'/KR!<*!G$=&!H$,@!I$==&,!MGHIUE1;c`.!'//SNP!"!;&C!J<,29!177<?4$6&7:!

$EYWIF!3*1<!7FYFONOEHP!/NQ!H[!ORF!+IFNS!

1'#!&+)$#"5%24+)!$2%2,$!+/!2'#!)%2,"%7!5#6#2%24+)!4$!*"+54(#(!-#7+;!4)!+"(#"!2+!4)/+"3!2'#!

$42#=$!7%)($&%*#!5%7,#!;42'!"#$*#&2!2+!2'#!$46)4/4&%)&#!+/!2'#!5#6#2%24+)9!J+3#243#$!%!$42#!4$!&+5A

#"#(!;42'!#<+24&!%74#)$!%)(!2'#$#!2++!'%5#!%!$46)4/4&%)2!43*%&2!+)!2'#!54$,%7!%)(!%#$2'#24&!5%7,#!

+/!%!$42#9!E2!%7$+!4)/+"3$!2'#!7%)($&%*4)6!%)(!*7%)24)6!34246%24+)!"#&+33#)(%24+)$9!

@HPLFI\NOEHP!NPK!/NPNYFTFPO>!

\+$2!+/!2'#!J42#=$!%"#%=$!5#6#2%24+)!2.*#!;+,7(!'%5#!-##)!2#.'/(.5)$2;.("$M"5&+/"'3"()A$

;'4&'!4$!)+;!"%)O#(!%$!9'-/-,.((G$P5).5D"'")IW$

3S3 !"#$"%&#!!"#$%&"'(")!
3S3S; 9ELOHI^!

H4#-##O!f%$2##7!74#$!4)!2'#!H4#-##O!a%77#.8!/+,)(!%$!#%"7.!%$!?YY?!4)!2'#!S,2&'!aU`!*#"4+(!

4)!%!$#%"&'!/+"!6+7(9!1'#!"%47;%.!74)#!2+!X+"2#"5477#!;%$!#<2#)(#(!/"+3!R#774)62+)!4)!?_B_!;42'!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!

O! E<+65!1>,4?$*!;$64<*$2!c4<948&,746-! `*7646+6&! M'//SNP:!C.#'*#4#/1/";5'D1>';:'=;0/.',:-"%1E' F#3;/.;'159'=G1H")159.!I+?4*$.! b:.!
3+65&,><,9.!I:G:!$*9!#<C,4&.!b:J:!ML946<,7P.!<*24*&!566=FUUA%47:7$*A4:<,%UE=$64$2f$6$7&6Uf&6$42UKR.!a&,74<*!'/K': 

(!@HPLFI\NOEHP<!T547!47!$!!"#$#!%&&'()*+%*,)")+!8&%&6$64<*!+*46:!T$,%&6!'Si.!A+6!74*?&!]/i!<>!65&!$,&$!5$7!A&&*!6<6$22-!6,$*7><,@&9!
M@$4*2-!><,!?,<=2$*9P.!65&!6$,%&6!,&@$4*7!+*$66$4*$A2&:!T5&!,&@*$*67!$,&!><+*9!4*!47<2$6&9!=<?V&67.!+7+$22-!<*!76&&=&,!%,<+*9:!E<!>$,!<*2-!$!
>&C!=$6?5&7!5$8&!A&&*!4*?2+9&9!4*!?<*7&,8$64<*!7?5&@&7!M&:%:!L2$*97A&,%.!#$$,9&*A&,%P:!124&*7!4*?2+9&!,%1%"1'31)"451'M8&,-!7?$66&,&9!<8&,!
S0iP.!,B'7#1-53""'M8&,-!7?$66&,&9!<8&,!S'iP!$7!C&22!$7!7&8&,$2!7=&?4&7!<>!6-;3;>"3'$*9!?0%1)I>/03:!124&*!$**+$2!%,$77&7!<>!65&!%&*&,$!,<#51.!
J-"H1.!J-;703.!F;)"07.!6.1)1-"3'$*9!*0)>"1'$,&!$!=,4@$,-!=,<A2&@!4*!,&@*$*6!=$6?5&7:!X65&,!7&,4<+7!$24&*7!4*?2+9&!5&,A7!7+?5!$7!?-;9"07'
%"%0/1-"07.!?B'7;3%.1/07.!?%."07'>)15/14"5#07'$*9!6#/-;-.14"1'>-;)":#-1:!L,<74<*!8&,-!2<C!$*9!2<C:!

,EOF!



!"#$##%&'("))'*+,!"!#$%&!31!

NEW WORLD ASSOCIATES!© '(!)$*+$,-.!'/'0!

$2%24+)$!%2!H4#-##O!f%$2##7!%)(!H4#-##O!R#$2!3%O4)6!2'#!5%77#.!3+"#!%&&#$$4-7#!/+"!%6"4&,72,"%7!

#<*+"2$!2+!`%*#!1+;)!>J;%"27%)(!JSe8!*!??P@9!

1'#!2;4)!2+;)$!+/!H4#-##OAf%$2##7!%)(!H4#-##O!R#$2!;#"#!-+2'!/+,)(#(!4)!2'#!)4)#2##)2'!

&#)2,".!%$!)#;!S,2&'!H#/+"3#(!*%"4$'#$!%)(!%"#!'+3#!2+!2'#!;#77!O)+;)!*+7424&%7!"45%7$!G#)A

#"%7! b%)! `! J3,2$! %)(!Se!\%7%)8! 2+(%.! %$$+&4%2#(!;42'! Q"424$'! %)(! V/"4O%)#"! V*%"2'#4(! 4)! 2'#!

2;#)24#2'!&#)2,".9W!J3,2$=!-4"2'*7%&#!4$!%2!Q-0)+:*4438!*%"2!+/!Y+1)1&+(!/%"38!;'47#!\%7%)!;%$!

-+")!%2!5**)30).*-.)+9!

-RF!LEOF!RNL!IFTNEPFK!WPKF\FJHQFK!NPK!FEORFI!NYIEMWJOWINJ!HI!\EOEMWJOWINJ4!ZFEPY!HP!JNPK!

QHLLEZJ^! MHPLEKFIFK! WPLWEONZJF! OH! MHP[HIT!GEOR! ORF! OHGP_L! JEPFNI! "NLO`=FLO! YIEK! HI! PHO!

N\NEJNZJF![HI!OHGP!F]QNPLEHP!NO!ORF!OETFS!

!
E<+,?&F!G$=&!H$,@!I$==&,!"!;&C!J<,29!177<?4$6&7:!

$EYWIF!3*><!$EILO!"KEOEHP!b2)!,FIEFL!H[!ORF!NIFNS!

3S3S1 9FIEONYF!
E)!"#&#)2!.#%"$8!2'#!5%77#.!'%$!-#&+3#!%!&#)2"#!+/!'46'!F,%742.!+745#!*"+(,&24+)!&#)2"#(!%2!

X*--0)+?).1! -#7+;!%)(!)+"2'!+/! 2'#!(#$&#)(4)6!Q+2'3%$O7++/!X%$$!;'#"#!%!3+),3#)2! 2+! 2'#!

N,"+*#%)!#<*7+"#"!X4#2#"!`",.2'+//!&%)!-#!/+,)(9!1'#!7%"6#$2!U%O!1"##!4)!J+,2'!V/"4&%!4$!"#*,2#(!

2+!$2%)(!%2!9:)3!Q-+4!>G++(!:+*#@!/%"3!+)!2'#!$+,2'#")!$7+*#$!+/!2'#!f%$2##7-#"6!>4-4(@9!

E)!2#"3$!+/!2'#!54$,%7!%)(!%#$2'#24&!7%)($&%*#8!2'#!$&#)4&!5%7,#!%)(!&+)(424+)!+/!2'#!#<2#)A

$45#!54)#.%"($!$2"#2&'4)6!+,2!/+"!347#$!+5#"!2'#!7%)($&%*#!2+!2'#!(4$2%)2!3+,)2%4)$8!&+)2"%$2#(!

;42'! 2'#! ("%3%24&! '#46'2$! +/! 2'#! f%$2##7-#"6! %)(! 2'#! 7+&%24+)! +/! 2'#! '4$2+"4&! 2+;)! %2! 42$! /++2!
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!

0!L,$7@+7.!=$%&!(O:!

,EOF!



!"#$##%&'("))'*+,!"!#$%&!3>!

NEW WORLD ASSOCIATES!© '(!)$*+$,-.!'/'0!

%34($2! 2'#$#! /4#7($8! &"#%2#$! %! 5#".! *%"24&,7%"! $#224)6! 2'%2! '%$! "#3%4)#(! 7%"6#7.! ,)&'%)6#(! /+"!

3%).!.#%"$9!

X%"#)2! /%"3$! 4)!2'#!(4$2"4&2!$,""+,)(4)6!2'#!H4#-##OAf%$2##7!1+;)$'4*!%"#!)%3#(!%$!5*S

*)30).*-.)+! YP?gYPB! 2+! 2'#! )+"2'8! G4! U-+64'+)! YPW! 2+! 2'#! #%$28! Q-6>43R*--,! YY?8! Z-+R).37-)R!

?BZB! %)(!9H4.6(4>! YY^! 2+! 2'#! $+,2'! >e46,"#! PAP@9! V2! 2'#! 7+&%7! 7#5#7! 2'#.! 4)&7,(#! 2'#! $3%77#"!

/%"3$!%*--0)+?&.1!YYD!%)(!$)*1)0-+()+!?BZ?8!%7$+!2+!2'#!$+,2'!>e46,"#!PAZ@9!

!
E<+,?&F!G$=&!H$,@!I$==&,!"!;&C!J<,29!177<?4$6&7:!

$EYWIF!3*3<!8NIFPO!$NITL4!"IGFP!NPK!AIZNP!"KYF!`!BELOIEMOS!

@RNPYFL!OH!ORF!OHGP_L!KELMIFFO!JEPFNI!YIEK![HHOQIEPO!GEJJ!RN\F!N!ZEY!MRNPYF!HP!OREL!LONZJF!

ETNYF!ORNO!OHKN^!EL!aWEOF!INIF!NTHPYLO!ORF!QIH\EPMF_L!HJK!OHGPL!NPK!\EJJNYFL4!GREMR!NIF!H[*

OFP! JHLO! EP!NIZEOINI^! IFLEKFPOENJ! F]OFPLEHPL! ORNO! YE\F! JEOOJF! ORHWYRO! OH!RELOHIEMNJ! ETNYF!NPK!

MHPOEPWEO^S!

3S3S> .NPK?LMNQF!ALF!
R'47#!2'#!$42#!4$!n+)#(!%$!M"+-)"5/-.(8!;'4&'!%746)$!;#77!;42'!2'#!)#%"-.!2+;)8!2'#!&,""#)2!

7%)(!,$#!4$!9&EE"',-.($*554.($9'&>+$M.-5?")gS'G(.5)!>e46,"#!PAY@9!

1".4)6! 2+!,)(#"$2%)(! 2'#!%5%47%-4742.!+/! 2'4$!#"/! 2'%2!;%$!)+2! 4)&+"*+"%2#(! 4)2+! 2'#! 2+;)!

6"4(!+"464)%77.!*"+-%-7.!74#$!4)!42$!'4$2+"4&!,$#!%$!%6"4&,72,"%7!7%)(!%$!;42'!3+$2!+/!2'#!/4#7(!*%2A

2#")$!4)!2'#!%"#%9!

,EOF!



!"#$##%&'("))'*+,!"!#$%&!33!

NEW WORLD ASSOCIATES!© '(!)$*+$,-.!'/'0!

-REL!REJJ!F[[FMOE\FJ^!QIF\FPOFK!N!IFYWJNI!YIEK!OH!ZF!F]OFPKFK!H\FI!EOS!9HGF\FI4!OREL!JNIYF!

FI[!EL!N!LEkFNZJF!NKKEOEHP!OH!ORF!RELOHIEM!OHGP![HHOQIEPO!ORNO!MWIIFPOJ^!MHPPFMOL!EPOH!@RWIMR!

,OIFFO!C#>;;D!NL!N!PNIIHG!YIEK!F]OFPLEHP!OH!ORF!PHIOR!

!
E<+,?&F!G$=&!H$,@!I$==&,!"!;&C!J<,29!177<?4$6&7:!

$EYWIF!3*b<!,NOFJJEOF!'TNYF!H[!ORF!LEOF!NPK!LWIIHWPKL!GEOR!12T!MHPOHWILS!

!
E<+,?&F!G$=&!H$,@!I$==&,!"!;&C!J<,29!177<?4$6&7:!

$EYWIF!3*c<!.NPK!@H\FI!C.F\FJ!>D!`!,EOFS!

,EOF!

,EOF!



!"#$##%&'("))'*+,!"!#$%&!3b!

NEW WORLD ASSOCIATES!© '(!)$*+$,-.!'/'0!

1'#!$42#!4$!$*7428!'+;#5#"8!-#2;##)!%!/7%22#"!)+"2'#")!*+"24+)!2'%2!4$!$4347%"!2+!$7+*#$!4)!2'#!

2+;)8!%)(!%!'477.!$+,2'#")!*+"24+)! 2'%2!$2477! "#2%4)$!%6"4&,72,"%7! 7%)(!,$#!*%22#")$! 2'%2!6+!;42'!

2'#!&+)2+,"9!1'4$!#//#&245#7.!$*742$!2'#!$42#!4)!2;+!;42'!2'#!7+;#"g)+"2'#")!*+"24+)!-#4)6!-#22#"!

$,42#(!2+!6"4(!#<*%)$4+)!2'%)!2'#!,**#"g$+,2'#")!'477!*+"24+)!2'%2!%7$+!$#"5#$!2+!$&"##)!2'#!2+;)!

/"+3! 2'#! "+%(9! T%)(! %-+5#! 2'#! ?W]3A&+)2+,"! *"+-%-7.! 7++$#7.! (#/4)#$! 2'4$! 2"%)$424+)! >e46,"#!

PAW@9!

!
E<+,?&F!G$=&!H$,@!I$==&,!"!;&C!J<,29!177<?4$6&7:!

$EYWIF!3*&<!.NPK!@H\FI!C.F\FJ!>D!`!.HMNJS!

1'#!;4(#"!*4&2,"#!+/! 7%)(!,$#! 4)!2'#!G)0)*![!G4+(!%-0).!%*433','846'-+! >^D!`7%$$#$@!$'+;$!

2'%2!2'#!6#)#"%7!$#224)6!+,2$4(#!2'#!2+;)!4$!2'#!#<2#)$45#!54)#.%"($!%)(!2'#!$2##*!)%2,"%77.!5#6#A

2%2#(!f%$2##7-#"6i!

!

• 9&EE"',-.($O"'E.5"5/$H-5"+!2+!2'#!;#$28!$+,2'!%)(!#%$2!+/!2'#!$42#!>54)#.%"($@9!

• 9&EE"',-.($*554.($9'&>+$TS'G(.5)U!+)!3,&'!+/!2'#!$42#!>;'#%2@!%)(!$&%22#"#(9!

• M"+-)"5/-.(!4)!2'#!2+;)!2+!2'#!)+"2'!%)(!#%$29!

• 0&#$2;'4F(.5)$TNG5F&+U!2+!2'#!#%$2!+)!f%$2##7-#"69!

• *'/-?-,-.($S.E+!%)(!b"'F.,"&4+$%"/(.5)+!%"#!$&%22#"#(!;4(#7.9!

3S3S3 AIZNP!"KYF!NPK!$HIT!

1'#!$42#!+&&,"$!;42'4)! 2'#!c"-%)!N(6#! 4)! 2'#! $+,2'#%$2! &+")#"!+/! 2'#! 2+;)! >e46,"#!PAZ@9!

1'#!2+;)!+/!H4#-##OAf%$2##7!$2477!'%$!%!$2"+)6!6"4(4"+)!7%.+,2!;42'!2'#!$42#!-#4)6!2'#!7%"6#$2!%"#%!

,EOF!



!"#$##%&'("))'*+,!"!#$%&!3c!

NEW WORLD ASSOCIATES!© '(!)$*+$,-.!'/'0!

)+2!(#5#7+*#(! /%774)6!;42'4)! 2'#!6"4(9!1'#!$2"+)6! 43*%&2!+/! "#&2%)6,7%"!54)#.%"($! 4$!#54(#)2! 4)!

2'#!$%2#7742#!43%6#9!

-RF! ETNYF!H[! OREL! LEYPE[EMNPO!RELOHIEM! OHGP!MNP!ZF!LFFP! EP! ORF!RFIEONYF!H[!FI[! LEkFL!NPK!

LOIEMO!HIORHYHPNJ!HIEFPONOEHPL!NJEYPFK!GEOR!ORF!OHGP!YIEK!ORNO!NPYJF!HWO!OH!ORF!LHWOR!NJHPY!

)JHH[!,OIFFO!EP!NJEYPTFPO!GEOR!ORF![EFJK!QNOOFIPL!\ELEZJF!OHKN^S!

!
E<+,?&F!G$=&!H$,@!I$==&,!"!;&C!J<,29!177<?4$6&7:!

$EYWIF!3*%<!8NIFPO!$NITL4!"IGFP!NPK!AIZNP!"KYF!`!.HMNJS!

3S3Sb +FLORFOEML!
1'#! 6#)#"%7! %"#%! %"+,)(! 2'#! H4#-##O! a%77#.! 4$! '+3#! 2+! $#5#"%7! '4$2+"4&! /%"3$! %$! )+2#(!

%-+5#!%3+)6$2!+2'#"$!%)(!4$!%!'46'7.!$&#)4&!7%)($&%*#!;42'!2'#!'46'!f%$2##7-#"6!$2%)(4)6!+,2!+)!

2'#!*7%4)9!N<2#)$45#!;'#%2!/4#7($8!54)#.%"($!%)(!+"&'%"($!&+5#"!2'#!7%)($&%*#!+/!"+774)6!'477$!%)(!

%!;4(#!*7%4)!2'%2!#<2#)($!+,2!2+!2'#!3+,)2%4)$!)#%"!1,7-%6'!>$##!e46,"#!PAW@9!1'#!$42#!74#$!+)!2'#!

$+,2'#%$2#")!#(6#!+/!2+;)!4)!%!2"%)$424+)%7!5424&,72,"%7!%"#%!2'%2!-+"(#"$!2'#!2+,"4$2!"+,2#!HD??!

;42'! 42$!;4)#!"+,2#!$2+*$9! E2! 4$!&,""#)27.!%!","%7!$42#!%)(!*"+54(#$!%!)%2,"%7!+*#)!$*%&#! /+"! 2'#!

2+;)9!

+L!PHOFK!NZH\F4!ORF!LETQJF!YIEK![HIT!H[!ORF!OHGP!NPK!EOL!IFJNOE\FJ^!LONZJF!ETNYF!RNL!IF*

TNEPFK!WPMRNPYFK! [HI!YFPFINOEHPLS!+KKEOEHPL! OH! OREL!NJTHLO!WPEaWF! OHGP! [HIT!MHPLFI\N*

OEHP!GEJJ!RN\F!N!ZEY!ETQNMO!HP!ORF!OHGPLMNQF!NPK!NKhNMFPO!\EOEMWJOWINJ!JNPKLMNQFS!

,EOF!



!"#$##%&'("))'*+,!"!#$%&!3&!

NEW WORLD ASSOCIATES!© '(!)$*+$,-.!'/'0!

3Sb !"#$%&!!"#$%&"'(")!
3SbS; 7ELWNJ!

1'#!$42#!'%$!-##)!2'#!$,-L#&2!+/!%!*'+2+6"%*'4&!$,"5#.!2'%2!7++O$!%2!2'#!$42#!42$#7/8!2'#!7+&%7!

%"#%!%)(!54#;$!/"+3!7+&%7!"+%($!>e46,"#!PA_@9!1'#!-,7O!+/!2'#!54$,%7!(#$&"4*24+)!4$!2+!-#!/+,)(!4)!

2'#!*'+2+6"%*'$!2'%2!%"#!$#7/!#<*7%)%2+".!%)(!%&&+3*%)4#(!-.!(#$&"4*24+)$9!

*,,&')-5D$ /&$ /;"$ Ok%9$ k4-)"(-5"+$ @/;"$ /"'E$ :3-+4.($ .5)$ ."+/;"/-,<$ -+$ -5/"5)")$ /&$

,&3"'$ /;"$ F'&.)$ '.5D"$ &?$ 3-+4.(A$ +,"5-,A$ ,4(/4'.($ .5)$ +>-'-/4.($ .+>",/+$ &?$ /;"$ (.5)+,.>"l$

;&#"3"'A$ ?&'$/;"$>4'>&+"$&?$F'"3-/GA$ /;"$/"'E$:3-+4.(<$ -+$4+")$-5$/;"$/"J/L$T>$8UI$1',$! 42! 4$!

;42'4)!2'#!2#&')4&%7!6%3-42!+/!aEV!2+!&+33#)2!+)!%77!2'#!5%"4#(!%$*#&2$!2'%2!3%O#!,*!2'#!54$,%7!

#)54"+)3#)2!;'4&'!4$!2'#!%43!+/!2'4$!$2,(.9!

!

E<+,?&F!W<<%2&!#5<6<7!"!;&C!J<,29!177<?4$6&7:!

$EYWIF!3*e<!,EOF!NPK!YFPFINJ!NIFN!QRHOHYINQREM!JHMNOEHPL!HP!LNOFJJEOF!ETNYFS!

,EOF!



!"#$##%&'("))'*+,!"!#$%&!3%!

NEW WORLD ASSOCIATES!© '(!)$*+$,-.!'/'0!

1'#!*'+2+6"%*'4&!$,"5#.!4$!*"#$#)2#(!%$!4/!+)#!;#"#!2+!54$42!2'#!$42#!/+"!2'#!/4"$2!243#8!&+5A

#"4)6!54#;$!/"+3!2'#!%**"+%&'!"+%(8!$&#)4&!"+,2#$8! 7+&%7!"+%($8!54#;$!+/!%)(!/"+3!2'#!$42#!2'#)!

54#;$!/"+3!2'#!)#46'-+,"'++(9!

1'#!/+77+;4)6!*'+2+6"%*'$!;#"#!2%O#)!+)!BZ!V*"47!B]BP!4)!#%"7.!%,2,3)9!1'#!$42#!4$!/4"$2!

%**"+%&'#(!%7+)6!2'#!HD??!2+!2'#!#%$2!L,$2!+,2$4(#!H4#-##O!f%$2##79!1'4$!4$!2'#!3%4)!*,-74&!54#;!

+/!2'#!*"+*#"2.!%$!42!4$!-%&O#(!+)2+!-.!'+,$#$!2+!2'#!)+"2'!%)(!#%$2!%)(!*"45%2#!54)#.%"($!2+!2'#!

$+,2'9!

-RF!TNEP!\EFGL!H[!ORF!LEOF!NIF![IHT!ORF!#>;;!NPK!ORFLF!NIF!KE\EKFK!EPOH!OGH!LOIFOMRFL4!

HPF!H[!ORF!WQQFI?LHWORFIP!REJJ!QHIOEHP!NPK!ORF!HORFI!H[!ORF!JHGFI?PHIORFIP![JNOOFI!QHIOEHP!

LFQNINOFK!Z^!-RF!(NIP!IFLONWINPO!LEOF4!GREMR!NJLH!JHHV!HWO!HPOH!EOS!

3SbS1 7EFGL![IHT!ORF!#HNK!

1'#!$42#!4$!-#$2!$##)!/"+3!2'#!HD??!;'#)!2"%5#774)6!*%$2!H4#-##OAf%$2##7!+"!/"+3!N7)!Q4.+!

"#$2%,"%)2!+)!2'#!HD??!34(;%.!+)!2'#!$42#9!

!
E<+,?&F!122!=5<6<%,$=57!4*!6547!,&=<,6!A-!c,+?&!L46d&*!j!'/'(!

8RHOHYINQR!3*;<!8NPHINTN!H[!ORF!LEOF![IHT!-.)(/%"*S!

1'#!/+77+;4)6!54#;$!;#"#!/"+3!2'#!HD??9!1'#!$42#!&%)!-#!$##)!2+!2'#!#%$2!+/!2'#!"+%(!%)(!

54#;#(!+5#"!2;+!$#&24+)$8!,**#"g$+,2'!%)(!7+;#"g)+"2'!;42'!N7)!Q4.+!"#$2%,"%)2!4)!-#2;##)9!

7EFGL![IHT!ORF!#>;;<!=FLOZHWPK!

1'#! /+77+;4)6! *'+2+6"%*'$! $'+;! 54#;$! /"+3! 2'#! ("45#! ;#$2-+,)(! 2+;%"($! H4#-##OA

f%$2##7!2'#)!H4#-##O!R#$2!%$!+)#!2,")$!+)2+!2'#!HD??9!

!

8RHOHYINQR!3*1<!#>;;!=FLOZHWPK!NQQIHNMREPY!ORF!LEOF!N[OFI!0)$(1&2!3!CIEYRODS!

,EOF!

,OFFQJF!



!"#$##%&'("))'*+,!"!#$%&!3e!

NEW WORLD ASSOCIATES!© '(!)$*+$,-.!'/'0!

!

8RHOHYINQR!3*><!#>;;!=FLOZHWPK!NO!ORF!LEOF_L!LHWORGFLO!MHIPFI!IEKYF!CIEYRODS!

!

8RHOHYINQR!3*3<!#>;;!=FLOZHWPK!QNLLEPY!ORF!LEOF!ZF[HIF!-.)(/%"*!CIEYRODS!

!

8RHOHYINQR!3*b<!#>;;!;%2l!QNPHINTN!H[!ORF!WQQFI?LHWORFIP!LEOF!HP!#EFZFFMV!9EJJS!

!

8RHOHYINQR!3*c<!#>;;!;b2l!QNPHINTN!H[!ORF!WQQFI?LHWORFIP!LEOF!HP!#EFZFFMV!9EJJS!

,EOF!

,EOF!

,OFFQJF!

,OFFQJF!



!"#$##%&'("))'*+,!"!#$%&!b2!

NEW WORLD ASSOCIATES!© '(!)$*+$,-.!'/'0!

!

8RHOHYINQR!3*&<!#>;;!=FLOZHWPK!NQQIHNMREPY!-.)(/%"*!CIEYRODS!

!

8RHOHYINQR!3*%<!#>;;!=FLOZHWPK!QNLLEPY!-.)(/%"*!CIEYROD4!JHGFI!LEOF!ZF^HPKS!

1'#!/+77+;4)6!*'+2+6"%*'$!$'+;!2'#!7+;#"g)+"2'#")!*+"24+)!+/!2'#!$42#!;42'!2'#!2+;)!+/!

H4#-##OAf%$2##7!4)!2'#!-%&O6"+,)(!%)(!1,7-%6'!\+,)2%4)$!+)!2'#!'+"4n+)9!

!

8RHOHYINQR!3*e<!7EFG!H[!ORF!JHGFI!LEOF!CMFPOINJD![IHT!ORF!#>;;S!

!

8RHOHYINQR!3*;2<!7EFG!H[!ORF!JHGFI!LEOF!CLHWORD!NPK!WQQFI!LEOF!ZFREPK![IHT!ORF!#>;;S!

,EOF!



!"#$##%&'("))'*+,!"!#$%&!b;!

NEW WORLD ASSOCIATES!© '(!)$*+$,-.!'/'0!

!

8RHOHYINQR!3*;;<!7EFG!H[!ORF!JHGFI!LEOF!CPHIORD![IHT!ORF!#>;;S!

!

8RHOHYINQR!3*;1<!8NPHINTN!H[!ORF!JHGFI!LEOF![IHT!ORF!#>;;S!

!

8RHOHYINQR!3*;><!#>;;!=FLOZHWPK!QNLO!ORF!LEOF!NPK!FPOFIEPY!GFLOFIP!#EFZFFV*)NLOFFJS!

!

8RHOHYINQR!3*;3<!#>;;!=FLOZHWPK!QNLLEPY!ORIHWYR!GFLOFIP!#EFZFFV*)NLOFFJS!



!"#$##%&'("))'*+,!"!#$%&!b1!

NEW WORLD ASSOCIATES!© '(!)$*+$,-.!'/'0!

!

8RHOHYINQR!3*;b<!#>;;!=FLOZHWPK!F]EOEPY!GFLOFIP!#EFZFFV*)NLOFFJS!

7EFGL![IHT!ORF!#>;;<!"NLOZHWPK!

1'#! /+77+;4)6! *'+2+6"%*'$! $'+;! 54#;$! /"+3! 2'#! ("45#! #%$2-+,)(! 2+;%"($! H4#-##OA

f%$2##7! /"+3!H4#-##O!R#$2! +)! 2'#!HD??9! 1'#"#! 4$! %! "4(6#! 2+! 2'#!;#$2! +/! 2'#! 2+;)! 2'%2! -7+&O$!

54#;$!+/!2'#!$42#!%)(!2+;)!/"+3!2'#!;#$29!

!

8RHOHYINQR!3*;c<!#>;;!"NLOZHWPK!NQQIHNMREPY!GFLOFIP!#EFZFFV*)NLOFFJS!

!

8RHOHYINQR!3*;&<!#>;;!"NLOZHWPK!NQQIHNMREPY!#EFZFFV*)NLOFFJ4![EILO!LEOF!YJETQLFS!

!

8RHOHYINQR!3*;%<!#>;;!"NLOZHWPK!NQQIHNMREPY!#EFZFFV*)NLOFFJ!NPK!LEOF!REJJ!\ELEZJFS!

,EOF!

,EOF!



!"#$##%&'("))'*+,!"!#$%&!b>!

NEW WORLD ASSOCIATES!© '(!)$*+$,-.!'/'0!

!

8RHOHYINQR!3*;e<!#>;;!"NLOZHWPK!NQQIHNMREPY!#EFZFFV*)NLOFFJ!\EFGEPY!LEOF!REJJS!

!

8RHOHYINQR!3*12<!#>;;!"NLOZHWPK!QNPHINTN!NQQIHNMREPY!#EFZFFV*)NLOFFJS!

!

8RHOHYINQR!3*1;<!#>;;!"NLOZHWPK!\EFG!H[!#EFZFFV*)NLOFFJ!OHGP!OH!LEOF!REJJS!

!

8RHOHYINQR!3*11<!#>;;!"NLOZHWPK!NQQIHNMREPY!#EFZFFV*)NLOFFJ!NPK!LEOFS!

-RF! LEOF! MNP! ZF! MJFNIJ^! LFFP! IELEPY! NZH\F! #EFZFFV*)NLOFFJ! GFLO! NPK! ORF! #>;;! NL! NQ*

QIHNMRFL!ORF!OHGP!ZWO!HPMF!^HW!FPOFI!ORF!KEQ!hWLO!PHIOR!H[!ORF!LEOF!NPK!/NEP!#HNK!EPOH!ORF!

OHGP4!ORF!LOIFFOL!NIF!RFN\EJ^!OIFF*JEPF![IHT!=NJOFI!,OIFFO!HPGNIK!OH!ORF!LEOF!FKYFS!

,EOF!

,EOF!

,EOF!

,EOF!



!"#$##%&'("))'*+,!"!#$%&!b3!

NEW WORLD ASSOCIATES!© '(!)$*+$,-.!'/'0!

!

8RHOHYINQR!3*1><!#>;;!"NLOZHWPK!FPOFIEPY!GFJJ*OIFFK!#EFZFFV*)NLOFFJ!NPK!LEOFS!

!

8RHOHYINQR!3*13<!#>;;!"NLOZHWPK!ORIHWYR!#EFZFFV*)NLOFFJ_L!TNP^!LOIFFO!OIFFLS!

!

8RHOHYINQR!3*1b<!#>;;!"NLOZHWPK!ORIHWYR!#EFZFFV*)NLOFFJ_L!TNP^!LOIFFO!OIFFLS!

!

8RHOHYINQR!3*1c<!#>;;!"NLOZHWPK!ORIHWYR!#EFZFFV*)NLOFFJ_L!TNP^!LOIFFO!OIFFLS!

,EOF!



!"#$##%&'("))'*+,!"!#$%&!bb!

NEW WORLD ASSOCIATES!© '(!)$*+$,-.!'/'0!

!

8RHOHYINQR!3*1&<!#>;;!"NLOZHWPK!ORIHWYR!#EFZFFV*)NLOFFJ_L!TNP^!LOIFFO!OIFFL!PFNI!ORF!LEOFS!

9N\EPY!QNLLFK!ORIHWYR!ORF!FKYF!H[!OHGP!HP!ORF!#>;;4!ORF!LEOF_L!MHIPFI!PFEYRZHWIL!NPK!

-.)(/%"*!MHTF!EPOH!\EFG!NYNEP!IHWPK!ORF!ZFPKS!

!

8RHOHYINQR!3*1%<!#>;;!"NLOZHWPK!QNLLEPY!ORF!LEOF!HPF!LFFL!\EPF^NIKL!NPK!THWPONEP!CIEYRODS!

1'#"#! %"#!'#%5.! "45#"4)#! "##($! 2+! 2'#!)+"2'!+/! 2'#! $42#! #//#&245#7.!-7+&O4)6! 54#;$! 4)2+! 42!

;42'!2'#!/4#7($!)#%"-.!N7)!Q4.+!L,$2!-#.+)(!-#/+"#!2'#!HD??!&,"5#$!+)&#!3+"#!"+,)(!N7)!Q4.+9!

!

8RHOHYINQR!3*1e<!#>;;!"NLOZHWPK!QNLLEPY!ORF!JHGFI?PHIORFIP!LEOF!CJF[ODS!



!"#$##%&'("))'*+,!"!#$%&!bc!

NEW WORLD ASSOCIATES!© '(!)$*+$,-.!'/'0!

!

8RHOHYINQR!3*>2<!#>;;!"NLOZHWPK!QNLLEPY!ORF!WQQFI?LHWORFIP!LEOF!CJF[ODS!

!

8RHOHYINQR!3*>;<!#>;;!"NLOZHWPK!QNLLEPY!ORF!WQQFI?LHWORFIP!LEOF!CJF[ODS!

!

8RHOHYINQR!3*>1<!#>;;!"NLOZHWPK!NQQIHNMREPY!0)$(1&2!3(4%5$))&!NPK!ORF!#3c!EPOFILFMOEHPS!

!

8RHOHYINQR!3*>><!#>;;!"NLOZHWPK!QNLO!0)$(1&2!3(4%5$))&!NPK!ORF!#3c!EPOFILFMOEHPS!

! !



!"#$##%&'("))'*+,!"!#$%&!b&!

NEW WORLD ASSOCIATES!© '(!)$*+$,-.!'/'0!

7EFGL![IHT!ORF!#3c!

-RF!#3c!Z^QNLLFL!ORF!OHGP!NPK!LEOF!OH!ORF!LHWOR!ZWO!ORF!LEOF!MNPPHO!ZF!LFFP![IHT!EO!KWF!

OH!NP!EPOFI\FPEPY!IEKYFS!

!

8RHOHYINQR!3*>3<!#3c!FNLOZHWPK!GEOR!LEOF!PHO!\ELEZJF!OH!JF[OS!

!

8RHOHYINQR!3*>b<!#3c!FNLOZHWPK!GEOR!LEOF!PHO!\ELEZJF!OH!JF[OS!

!

8RHOHYINQR!3*>c<!#3c!FNLOZHWPK!JHHVEPY!JF[O?PHIOR!ORIHWYR!HJK!\EPF^NIKS!

!

8RHOHYINQR!3*>&<!#3c!FNLOZHWPK!GEOR!LEOF!PHO!\ELEZJF!OH!JF[OS!



!"#$##%&'("))'*+,!"!#$%&!b%!

NEW WORLD ASSOCIATES!© '(!)$*+$,-.!'/'0!

!

8RHOHYINQR!3*>%<!#3c!FNLOZHWPK!GEOR!LEOF!PHO!\ELEZJF!OH!JF[OS!

!

8RHOHYINQR!3*>e<!#3c!FNLOZHWPK!GEOR!LEOF!PHO!\ELEZJF!OH!JF[OS!

7EFGL![IHT!9FITHP!,OIFFO!

!

8RHOHYINQR!3*32<!9FITHP!,OIFFO!PHIORZHWPK!\EFG!NQQIHNMREPY!#EFZFFV*)NLOFFJS!

!

8RHOHYINQR!3*3;<!9FITHP!,OIFFO!PHIORZHWPK!\EFG!NQQIHNMREPY!#EFZFFV*)NLOFFJS!



!"#$##%&'("))'*+,!"!#$%&!be!

NEW WORLD ASSOCIATES!© '(!)$*+$,-.!'/'0!

!

8RHOHYINQR!3*31<!9FITHP!,OIFFO!PHIORZHWPK!\EFG!NQQIHNMREPY!#EFZFFV*)NLOFFJS!

!

8RHOHYINQR!3*3><!9FITHP!,OIFFO!PHIORZHWPK!\EFG!NQQIHNMREPY!#EFZFFV*)NLOFFJS!

V$!+)#!#)2#"$!2'#!2+;)!*"45%2#!6%"(#)!5#6#2%24+)!%)(!2"##$!"%*4(7.!-,47(!,*!/"+3!2'#!$,"A

"+,)(4)6!+*#)!54)#.%"($!%)(!"+774)6!&+,)2".$4(#9!1'#!'46'!3+,)2%4)$!+/!2'#!f%$2##7-#"6!2+;#"!

+5#"! 2'#! $+,2'#")!'+"4n+)9!1'#! 2%77! 2"##$! %)(!-,$'.! 6%"(#)$! 2#)(! 2+! +-$&,"#! 54#;$! %).;'#"#!

-#.+)(!2'#39!!

9FITHP!,OIFFO! EL!ORF!FNLOFIP!FPOINPMF!OH!ORF!OHGP!H[[!ORF!#3c!OH!9FITHP4!:HWKN!NPK!

-WJZNYRS!-RF!LEOF!MNPPHO!ZF!LFFP!FNLEJ^![IHT!OREL!IHNK4! E[!NO!NJJ4!FLQFMENJJ^!NL!^HW!PFNI!ORF!

OHGP!KWF!OH!YNIKFP?OHGP!YNIKFPL!NPK!OIFFLS!

!

8RHOHYINQR!3*33<!9FITHP!,OIFFO!PHIORZHWPK!\EFG!NQQIHNMREPY!#EFZFFV*)NLOFFJS!



!"#$##%&'("))'*+,!"!#$%&!c2!

NEW WORLD ASSOCIATES!© '(!)$*+$,-.!'/'0!

!

8RHOHYINQR!3*3b<!9FITHP!,OIFFO!PHIORZHWPK!\EFG!FPOFIEPY!#EFZFFV*)NLOFFJS!

!

8RHOHYINQR!3*3c<!9FITHP!,OIFFO!PHIORZHWPK!\EFG!FPOFIEPY!#EFZFFV*)NLOFFJS!

1,")4)6!%"+,)(8! 2'#!'#%547.!*7%)2#(!6%"(#)$!$++)!645#!;%.! 2+! 2'#!"+774)6!&+,)2".$4(#!+/!

$,)A-%O#(!54)#.%"($!2'%2!/"4)6#!2'#!2+;)8!'+;#5#"8!54#;$!2+!2'#!$42#!%"#!)+2!*+$$4-7#9!

!

8RHOHYINQR!3*3&<!9FITHP!,OIFFO!LHWORZHWPK!\EFG!F]EOEPY!#EFZFFV*)NLOFFJS!



!"#$##%&'("))'*+,!"!#$%&!c;!

NEW WORLD ASSOCIATES!© '(!)$*+$,-.!'/'0!

7EFGL![IHT!)JHH[!,OIFFO!

!

8RHOHYINQR!3*3%<!)JHH[!,OIFFO!GFLOZHWPK!\EFG!FPOFIEPY!#EFZFFV*)NLOFFJS!

f7++/!J2"##2!",)$!%7+)6!2'#!$+,2'!$4(#!+/!H4#-##OAf%$2##7!/+"34)6!42$!$+,2'#")!-+,)(%".9!

1'#!"+%(! 7#%($!,*!2+!2'#!$+,2'#%$2!&+")#"!+/! 2'#!$42#!-,2! 42! 4$!)+2!*+$$4-7#!2+! 7++O! 4)2+!2'#!$42#!

/"+3!'#"#9!

!

8RHOHYINQR!3*3e<!)JHH[!,OIFFO!GFLOZHWPK!\EFG!FPOFIEPY!#EFZFFV*)NLOFFJS!

)JHH[!,OIFFO!LFFTL!OH!ZF!N!PNOWINJ!NPK!HQFP!MHPPFMOEHP!EPOH!ORF!LEOF!NJORHWYR!ORF!IHNK!

EL!LOFFQ!NPK!HPJ^!N!YIN\FJ!IHNK!NO!OREL!OETFS!'O!EL!QHLLEZJF!OH!JHHV!EPOH!ORF!LHWORFNLO!MHIPFI!

H[!ORF!LEOF![IHT!LHTF!LOIFOMRFL!H[!OREL!IHNKS!

,EOF!

,EOF!



!"#$##%&'("))'*+,!"!#$%&!c1!

NEW WORLD ASSOCIATES!© '(!)$*+$,-.!'/'0!

!

8RHOHYINQR!3*b2<!)JHH[!,OIFFO!PHIORZHWPK!\EFG!FPOFIEPY!#EFZFFV*)NLOFFJS!

7EFGL![IHT!$HPOFEP!,OIFFO!

e+)2#4)!J2"##2!",)$!L,$2!2+!2'#!#%$2!+/!2'#!$42#!%)(!$#"5#$!2'#!*"+*#"24#$!+)!2'#!$42#=$!#%$2A

#")!-+,)(%".9!

1'#! )%3#! e+)2#4)! J2"##2! (#$&"4-#$! 2'#! +"464)%7! &+)(424+)! +/! 2'4$!;#77A;%2#"#(! $2"##2! %$!

$##)!4)!2'#!$42#=$!(#)$#8!2%77!2"##$!%)(!5#6#2%24+)8!2'#!&7%.!$+47$!"#2%4)4)6!3+4$2,"#!;#77!%)(!-#4)6!

'46'7.!$,42#(!2+!-+2'!%6"4&,72,"#!%)(!'+"24&,72,"#9!

!

8RHOHYINQR!3*b;<!$HPOFEP!,OIFFO!PHIORZHWPK!\EFG!NPK!ORF!LONIO!H[!KFPLF!\FYFONOEHPS!



!"#$##%&'("))'*+,!"!#$%&!c>!

NEW WORLD ASSOCIATES!© '(!)$*+$,-.!'/'0!

!

8RHOHYINQR!3*b1<!$HPOFEP!,OIFFO!PHIORZHWPK!\EFG!OIN\FJJEPY!FNLO!OH!GFLOS!

!

8RHOHYINQR!3*b><!$HPOFEP!,OIFFO!PHIORZHWPK!\EFG!OIN\FJJEPY!FNLO!OH!GFLOS!

!

8RHOHYINQR!3*b3<!$HPOFEP!,OIFFO!PHIORZHWPK!\EFG!OIN\FJJEPY!LHWOR!OH!PHIORS!

-RF!KFJEPFNOEHP!ZFOGFFP!ORF!HJKFI!ONI!IHNKL!NPK!LOIFFO!ZJHMVL!\FILWL!ORF!PFGFI!FIGFP!

NPK!KEIO!IHNKL!LRHG!RHG!ORF!OHGP!RNL!YIHGP!FNLOGNIK!OHGNIKL!)JHH[!,OIFFO4!NPHORFI!KEIO!

IHNK!EP!QNIO!NL!EO!NLMFPKL!ORF!REJJ4!ORF!OHQ!H[!GREMR!EL!#EFZFFV!9EJJS!



!"#$##%&'("))'*+,!"!#$%&!c3!

NEW WORLD ASSOCIATES!© '(!)$*+$,-.!'/'0!

!

8RHOHYINQR!3*bb<!$HPOFEP!,OIFFO!PHIORZHWPK!\EFG!OIN\FJJEPY!LHWOR!OH!PHIORS!

!

8RHOHYINQR!3*bc<!$HPOFEP!,OIFFO!PHIORZHWPK!\EFG!OIN\FJJEPY!LHWOR!OH!PHIORS!

!

8RHOHYINQR!3*b&<!$HPOFEP!,OIFFO!PHIORZHWPK!\EFG!OIN\FJJEPY!LHWOR!OH!PHIORS!

-RFIF!EL!LHTFOETFL!N!LONIV!\NIEFO^!H[!MHPOFTQHINI^!NIMREOFMOWIF4!GREMR!LRHGL!ORF!MRNI*

NMOFI!H[!PFGFI!RHWLEPY!HP!ORF!FKYF!H[!OHGP!NL!#EFZFFV*)NLOFFJ!RNL!YIHGP!EP!QHQWJNIEO^S!



!"#$##%&'("))'*+,!"!#$%&!cb!

NEW WORLD ASSOCIATES!© '(!)$*+$,-.!'/'0!

!

8RHOHYINQR!3*b%<!$HPOFEP!,OIFFO!PHIORZHWPK!\EFG!GRFIF!ORF!LEOF!MHPPFMOL!EPOH!$HPOFEP!,OIFFOS!

!

8RHOHYINQR!3*be<!$HPOFEP!,OIFFO!PHIORZHWPK!\EFG!GRFIF!ORF!LEOF!MHPPFMOL!EPOH!$HPOFEP!,OIFFOS!

-RFIF! EL! HPJ^! HPF! HZ\EHWL! MHPPFMOEHP! EPOH! ORF! JHGFI?PHIORFIP! LEOF! H[[! $HPOFEP! ,OIFFOS!

6ORFIGELF4!\EFGL!EPOH!ORF!LEOF![IHT!ORF!LOIFFO!NIF!PHO!QHLLEZJF4!HPJ^![IHT!IFLEKFPOL_!ZNMV*

^NIKLS!

!

8RHOHYINQR!3*c2<!$HPOFEP!,OIFFO!PHIORZHWPK!\EFG!OHGNIKL!ORF!PHIOR!GEOR!MHPOFTQHINI^!RHWL*
EPY!F\EKFPOS!



!"#$##%&'("))'*+,!"!#$%&!cc!

NEW WORLD ASSOCIATES!© '(!)$*+$,-.!'/'0!

7EFGL![IHT!8FOFI!@IW^ORH[[!+\FPWF!

!

8RHOHYINQR!3*c;<!8FOFI!@IW^ORH[[!+\FPWF!GFLOZHWPK!\EFGS!

-RF! LEOF! EL! HPJ^! KELONPOJ^! NPK! \FI^! QNIOENJJ^! \ELEZJF! [IHT! 8FOFI! @IW^ORH[[! +\FPWF4! ORF!

FNLOFIP!FPOINPMF!OH!ORF!OHGPS!

!

8RHOHYINQR!3*c1<!8FOFI!@IW^ORH[[!+\FPWF!GFLOZHWPK!\EFGS!

7EFGL![IHT!7NP!#EFZFFV!,OIFFO!

!

8RHOHYINQR!3*c><!7NP!#EFZFFV!,OIFFO!GFLOZHWPK!\EFGS!

,EOF!

,EOF!



!"#$##%&'("))'*+,!"!#$%&!c&!

NEW WORLD ASSOCIATES!© '(!)$*+$,-.!'/'0!

!

8RHOHYINQR!3*c3<!7NP!#EFZFFV!,OIFFO!GFLOZHWPK!\EFGS!

!

8RHOHYINQR!3*cb<!7NP!#EFZFFV!,OIFFO!GFLOZHWPK!\EFGS!

!

8RHOHYINQR!3*cc<!7NP!#EFZFFV!,OIFFO!GFLOZHWPK!\EFGS!



!"#$##%&'("))'*+,!"!#$%&!c%!

NEW WORLD ASSOCIATES!© '(!)$*+$,-.!'/'0!

!

8RHOHYINQR!3*c&<!7NP!#EFZFFV!,OIFFO!GFLOZHWPK!\EFGS!

7NP!#EFZFFV!,OIFFO!NPK!8EFO!#FOEF[!,OIFFO!NJEYP!FNLO`GFLO!OHGNIKL!ORF!LEOF!ZWO!NL!PFEORFI!

MHPPFMO!EPOH!ORF!LEOF!ORF!FPK!H[!ORF!LOIFFO!\EFG!EL!ZJHMVFK!Z^!RHWLFL!NPK!OIFFLS!

7EFGL![IHT!8EFO!#FOEF[!,OIFFO!

!

8RHOHYINQR!3*c%<!8EFO!#FOEF[!,OIFFO!GFLOZHWPK!\EFGS!

7EFGL![IHT?H[[!/NEP!#HNK!

\%4)!H+%(!4$!2'#!3%4)!"+%(!#)2#"4)6!H4#-##OAf%$2##7!/"+3!2'#!HD??g`',"&'!J2"##29!

-IN\FJJEPY!FNLO!HPF!TH\FL!NGN^![IHT!ORF!LEOF?#>;;!JFN\EPY!ORF!LEOF!ZFREPK!^HW!ZWO!PHO!

\ELEZJF!NP^GN^!H\FI!THLO!H[! ORF!LOIFFO!KWF!OH!YNIKFP!NPK!LOIFFO! OIFFL!NPK!RHWLFLS!7EFGL!

LHWOR!WQ! ORF!LEKF!LOIFFOL! LHTFOETFL!YJETQLF!)JHH[!,OIFFO!NPK! ORF! OHGP!FKYF!ZWO!PHO! ORF!

LEOFS!



!"#$##%&'("))'*+,!"!#$%&!ce!

NEW WORLD ASSOCIATES!© '(!)$*+$,-.!'/'0!

!

8RHOHYINQR!3*ce<!#H^NJ!#HNK!\EFG!FNLOGNIKLS!

!

8RHOHYINQR!3*&2<!,MRHHJ!,OIFFO!\EFG!FNLOGNIKLS!

!

8RHOHYINQR!3*&;<!,MRHHJ!,OIFFO!\EFG!FNLOGNIKL!GEOR!\EFG!H\FI!HQFP!LQNMF!OH!LEOFS!

,EOF!



!"#$##%&'("))'*+,!"!#$%&!&2!

NEW WORLD ASSOCIATES!© '(!)$*+$,-.!'/'0!

!

8RHOHYINQR!3*&1<!,MRHHJ!,OIFFO!\EFG!FNLOGNIKL!NO!MNI!QNIV!HP!8EFO!#FOEF[S!

!

8RHOHYINQR!3*&><!,MRHHJ!,OIFFO!\EFG!GFLOGNIKL!WQ!8EFO!#FOEF[S!

-RF!OHGP!QIH\EKFL!\FI^![FG!HQQHIOWPEOEFL!OH!LFF!ORF!LEOF4!GREMR!EL!REKKFP!NO!ORF!OHQ!H[!

MJHLFK! LOIFFOL! OH! ORF! GFLOS! 6MMNLEHPNJJ^! HPF! TEYRO! YJETQLF! #EFZFFV! 9EJJ! ZWO! PHOREPY! NO!

YIHWPK!JF\FJS!



!"#$##%&'("))'*+,!"!#$%&!&;!

NEW WORLD ASSOCIATES!© '(!)$*+$,-.!'/'0!

!

8RHOHYINQR!3*&3<!,MRHHJ!,OIFFO!\EFG!GFLOGNIKL!WQ!7NP!#EFZFFV!,OIFFOS!

!

8RHOHYINQR!3*&b<!,MRHHJ!,OIFFO!\EFG!GFLOGNIKL!HPOH!\EPF^NIKL!OH!ORF!LHWORS!

-RF! LHWORFIP!\EPF^NIKL! MHTF! EPOH!\EFG!NO! ORF!FPK!H[! ORF!PHIOR`LHWOR! LOIFFOL!ZWO! ORF!

LOIFFO!HIEFPONOEHPL!QIF\FPO!\EFGL!OHGNIKL!ORF!LEOF!NL!KH!RHWLFL!NPK!YNIKFPLS!



!"#$##%&'("))'*+,!"!#$%&!&1!

NEW WORLD ASSOCIATES!© '(!)$*+$,-.!'/'0!

!

8RHOHYINQR!3*&c<!7EFG!H[!ORF!PFEYRZHWIEPY!\EPF^NIKL!OH!ORF!LHWOR!ORNO!FKYF!ORF!OHGPS!

3SbS> @HPMJWLEHP!
U5#"%77!2'#"#!%"#!5#".!74342#(!+**+"2,)424#$!2+!$##!2'#!$42#!/"+3!3+$2!+/!2'#!+7(!2+;)!%)(!

)#;#"!%"#%$!#<&#*2!2'+$#!+)!e+)2#4)!J2"##2!2'%2!%"#!)#46'-+,"!2+!429!1'4$!4$!(,#!2+!2'#!$2"##2!+"4A

#)2%24+)$! %)(! 2'#! &7+$#(! #%$2j;#$2! $2"##2$! 2'%2! %"#! -7+&O#(! +)2+! 2'#! $42#9! 1'#! -#$2! 54#;$! %)(!

7%"6#7.!54#;$!+/!2'#!$42#!%"#!2'#!2;+!$2"#2&'#$!+)!2'#!HD??g`',"&'!J2"##29!

NWA 



!"#$##%&'("))'*+,!"!#$%&!&>!

NEW WORLD ASSOCIATES!© '(!)$*+$,-.!'/'0!

b !"#$%&'!"#$%&'!""#""$#%&!
bS; !"##$%&!

7',A+.! '/8+@-<! -RF! QIHQHLFK! KF\FJHQTFPO!GEJJ! RN\F! N!THKFINOF*REYR! ETQNMO! HP!

ORF!JNPKLMNQF!MNWLEPY!PHOEMFNZJF!MRNPYF!OH!ORF!\ELWNJ!FP\EIHPTFPOS!7','('.'-0<!-RF!KF\FJ*

HQTFPO!RNL!TE]FK!REYR!OH!JHG!\ELWNJ!F]QHLWIFm!THKFINOF*REYR!\ELWNJ!NZLHIQOEHP!MNQNMEO^m!

TFKEWT! MHTQNOEZEJEO^m! NPK!THKFINOF! OH! REYR! \ELEZEJEO^! [IHT!KE[[FIFPO! JHMNOEHPLS!5+-A#"!

6$!'/8+@-<!-RF!KF\FJHQTFPO_L!\ELWNJ!ETQNMO!RNL!KELOIEMO!F]OFPO4!JHPY*OFIT!KWINOEHP4!TF*

KEWT! EPOFPLEO^4! KF[EPEOF!QIHZNZEJEO^4! NPK!TFKEWT! LEYPE[EMNPMF!HP! ORF! JNPKLMNQFS!#"@6/*

/"5B+-'65,<!NIF!TNKF!NIHWPK!ORF!PFFK!OH!IFLQFMO! ORF!OHGP_L!RELOHIEM!YIEK4! ORF!LEYPE[E*

MNPMF! H[! #EFZFFMV! 9EJJ4! OINKEOEHPNJ! NIMREOFMOWINJ! O^QHJHYEFL4! KFONEJEPY! NPK! MHJHWIEPY4! NPK!

OINKEOEHPNJ!JNPKLMNQF!QJNPOEPY!OH!RFJQ!MHPLFI\F!OREL!\NJWNZJF!RFIEONYF!OHGPLMNQF!NPK!JNPK*

LMNQFS!,HTF!NKKEOEHPL!OH!ORF!+IMREOFMOWINJ!:WEKFJEPFL!NIF!IFaWEIFKS!

bS1 !"#$%&'(#)%"!
1'4$! &'%*2#"! ,$#$! 2'#! 4)/+"3%24+)! &+77#&2#(! 4)! 2'#! *"#54+,$! &'%*2#"$! 4)! %)! %)%7.$4$! 2'%2!

4(#)24/4#$!%)(!2'#)!(#$&"4-#$!2'#!*"#7434)%".!54$,%7!%)(!%#$2'#24&!43*%&2$!+/!2'#!*"+L#&2!+)!2'#!

#)54"+)3#)2!*"#$#)2#(!4)!2%-,7%"!/+"3!(,#!2+!2'#!#<2#)2!+/!2'#!*"+L#&29!

SPNY!Y=Y`!f$ @H-+4.($ -E>.,/$ -+$ )"?-5")$ .+$ .$ ,;.5D"$ -5$ /;"$ .>>".'.5,"$ &?$ /;"$ (.5)C

+,.>"$.+$.$ '"+4(/$&?$)"3"(&>E"5/$#;-,;$,.5$F"$>&+-/-3"$ T-E>'&3"E"5/U$&'$5"D./-3"$ T)"C

/'.,/-&5UL$>ENV!%)(!2'#!T%)($&%*#!E)$242,2#8!?__W@9!

bS1S; )F^!'LLWFL!
?9 1'#!$42#!74#$!+)!2'#!HD??!%)(!4$!-#$2!$##)!/"+3!2'4$!3%L+"!"+,2#9!

B9 1'#!$42#!4$!)+2!#%$47.!$##)!/"+3!2'#!2+;)!+/!H4#-##OAf%$2##79!

D9 1'#!$42#!4$!$*742!-#2;##)!%!7+;#"g)+"2'#")!*+"24+)!%)(!%)!,**#"g$+,2'#")!*+"24+)9!

P9 1'#!'4$2+"4&%7!6"4(!+/!H4#-##OAf%$2##7!"#3%4)$!4)2%&29!

W9 H4(6#74)#$!&+)$2"%4)!54#;$!+/!2'#!$42#!/"+3!2'#!$+,2'!%)(!)+"2'9!

Y9 T%)(!,$#!&+)$2"%4)$!54#;$!+/!2'#!$42#!/"+3!2'#!#%$2g2+;)!%$!(+#$!2'#!6"4(9!
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bS> !"#$%&%'%()!
V!2%-7#!4$!-#4)6!,$#(!2+!$&+*#!2'#!4$$,#$!"#7%24)6!2+!54$,%7!%)(!%#$2'#24&!43*%&2!+/!2'#!(#A

5#7+*3#)2!+)!2'#!7%)($&%*#9!

bS>S; -RF!7ELWNJ!+LLFLLTFPO!

1'#!54$,%7!#)54"+)3#)2!&%)!-#!$2",&2,"#(!4)2+!2'#!/+77+;4)6!&+3*+)#)2$i!

!

?9 !./4'.($P53-'&5E"5/f!&+3*"4$4)6!2'#!#)->-.:7-*-1P!>6#+7+6.8!$+478!7%)(!/+"3@8!%*'>46)!

>%23+$*'#"#!%)(!;%2#"@8!%)(!=46&.)!>5#6#2%24+)!%)(!;47(74/#@9!

B9 94(/4'.($P53-'&5E"5/f!&+3*"4$4)6!G4+(!D3)!>,"-%)8!","%78!%6"4&,72,"%78!"#&"#%24+)%78!#2&@8!

2'#!96.&86&.)3!>%"&'42#&2,"#8!#)64)##"4)68!746'24)68!$#"54&#$@8!%)(!O).'641)!>%)&4#)28!&+7+)4A

%78!3+(#")8!&+)2#3*+"%".@9!

D9 H-+4.($P53-'&5E"5/f!&+3*"4$4)6!2')H3!>%#$2'#24&$8!54$4-4742.@8!W-&6)3!>$&#)4&8!2"%)$*+"2@8!

%)(!G4+(384:)3!>2+;)8!&+,)2".8!&,72,"%78!)%2,"%78!3+,)2%4)+,$8!&+%$2%78!#2&@9!

bS>S1 -IEYYFIL![HI!7ELWNJ!+LLFLLTFPO!

1'#$#!'%5#!-##)!#<2"%&2#(!/"+3!2'#!XGR`!>[+5#3-#"!B]]W@!74$2!+/!2"466#"$!>*!_@!;42'!*+A

2#)24%7!%$*#&2$!"#7#5%)2!2+!2'4$!*"+L#&2!)+2#(!4)!F&()f!

!

-RF!PNOWIF!H[!ORF!IFMFE\EPY!FP\EIHPTFPO<!

K: 1,&$7!C465!=,<6&?64<*!76$6+7.!7+?5!$7!*$64<*$2!=$,V7!<,!*$6+,&!,&7&,8&7k!

1S +IFNL!GEOR!QIHMJNETFK!RFIEONYF!LEOFL!HI!LMFPEM!IHWOFLm!

O: 1,&$7!C465!4*6$?6!C429&,*&77!h+$2464&7.!<,!=,4764*&!&?<7-76&@7k!

3S +IFNL!GEOR!EPONMO!HI!HWOLONPKEPY!IWINJ!HI!OHGPLMNQF!aWNJEOEFLm!

bS +IFNL!GEOR!N!IFMHYPEkFK!LQFMENJ!MRNINMOFI!HI!LFPLF!H[!QJNMFm!

S: 1,&$7!2-4*%!<+6749&!$!9&>4*&9!+,A$*!&9%&!24*&k!

&S +IFNL!GEOR!LEOFL!H[!MWJOWINJ!HI!IFJEYEHWL!LEYPE[EMNPMFm!

%S +IFNL!H[!ETQHIONPO!OHWIELT!HI!IFMIFNOEHP!\NJWFm!

eS +IFNL!GEOR!ETQHIONPO!\ELONL!HI!LMFPEM!MHIIEKHILm!

K/: 1,&$7!C465!847+$22-!=,<@4*&*6!,49%&24*&7!<,!7V-24*&7:!

!

-RF!PNOWIF!H[!ORF!QIHhFMO<!
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': 1!?5$*%&!4*!2$*9!+7&!>,<@!65&!=,&8$424*%!+7&k!

O: 1!+7&!65$6!47!4*!?<*>24?6!C465!$*!$9<=6&9!=2$*!<,!8474<*!><,!65&!$,&$k!

3S +!LEYPE[EMNPO!MRNPYF!OH!ORF![NZIEM!NPK!MRNINMOFI!H[!ORF!NIFNm!

bS +!LEYPE[EMNPO!MRNPYF!OH!ORF!OHGPLMNQF!HI!LOIFFOLMNQFm!

cS 8HLLEZJF!\ELWNJ!EPOIWLEHP!EP!ORF!JNPKLMNQFm!
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^: XA76,+?64<*!<>!84&C7!<>!<65&,7!4*!65&!$,&$:!
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2.!;'47#!2'#!*"+L#&2!&'%"%&2#"!'%$!>-().46)!43*%&29!=;4+$/;"$?.,/&'+$/'-DD"'-5D$>&/"5/-.($-EC

>.,/$+4DD"+/$/;./$-E>.,/$#-(($F"$E&)"'./"C;-D;I$H#6%"(4)6!02'#!)%2,"#!+/!2'#!"#&#454)6!#)54A
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bS>S> )F^!'LLWFL!#FaWEIEPY!,QFMENJELO!'PQWO!
1'#!/+77+;4)6!2%-7#!'#7*$!4(#)24/.!2'#!74O#7.!7#5#7!+/!43*%&2i!

!

-08"!6$!"57'#65/"5-<!
9EYR!OH!.HG!,FPLEOE\EO^!

-08"!6$!B"7".68/"5-<!.HG!OH!9EYR!'POFPLEO^!
@NOFYHI^!;!!

KF\FJHQTFPO!
@NOFYHI^!1!!

KF\FJHQTFPO!
@NOFYHI^!>!!

KF\FJHQTFPO!
@NOFYHI^!3!!

KF\FJHQTFPO!
@NOFYHI^!b!!

KF\FJHQTFPO!
8IHOFMOFK?GEJK!NIFNL!H[!
EPOFIPNOEHPNJ4!PNOEHPNJ4!HI!
IFYEHPNJ!LEYPE[EMNPMF!

I<9&,$6&!847+$2!
4@=$?6!&Q=&?6&9!

9EYR!\ELWNJ!ET*
QNMO!F]QFMOFK!

9EYR!\ELWNJ!ET*
QNMO!F]QFMOFK!

7FI^!REYR!\ELWNJ!
ETQNMO!F]QFMOFK!

7FI^!REYR!\ELWNJ!
ETQNMO!F]QFMOFK!

+IFNL!HI!IHWOFL!H[!REYR!
LMFPEM4!MWJOWINJ4!RELOHIEMNJ!
LEYPE[EMNPMF!

I4*4@$2!847+$2!
4@=$?6!&Q=&?6&9!

I<9&,$6&!847+$2!
4@=$?6!&Q=&?6&9!

9EYR!\ELWNJ!ET*
QNMO!F]QFMOFK!

9EYR!\ELWNJ!ET*
QNMO!F]QFMOFK!

7FI^!REYR!\ELWNJ!
ETQNMO!F]QFMOFK!

+IFNL!HI!IHWOFL!H[!TFKEWT!
LMFPEM4!MWJOWINJ!HI!RELOHIEMNJ!
LEYPE[EMNPMF!

b4662&!<,!*<!847+$2!
4@=$?6!&Q=&?6&9!

I4*4@$2!847+$2!
4@=$?6!&Q=&?6&9!

I<9&,$6&!847+$2!
4@=$?6!&Q=&?6&9!

9EYR!\ELWNJ!ET*
QNMO!F]QFMOFK!

9EYR!\ELWNJ!ET*
QNMO!F]QFMOFK!

+IFNL!HI!IHWOFL!H[!JHG!
LMFPEM4!MWJOWINJ4!RELOHIEMNJ!
LEYPE[EMNPMF!?!KELOWIZFK!

b4662&!<,!*<!847+$2!
4@=$?6!&Q=&?6&9:!
#<774A2&!A&*&>467!

b4662&!<,!*<!847+$2!
4@=$?6!&Q=&?6&9!

I4*4@$2!847+$2!
4@=$?6!&Q=&?6&9!

I<9&,$6&!847+$2!
4@=$?6!&Q=&?6&9!

9EYR!\ELWNJ!ET*
QNMO!F]QFMOFK!

BELOWIZFK!HI!KFYINKFK!
LEOFL!?!IWP*KHGP!WIZNP!
NIFNL!?!GNLOFJNPK!

b4662&!<,!*<!847+$2!
4@=$?6!&Q=&?6&9:!
#<774A2&!A&*&>467!

b4662&!<,!*<!847+$2!
4@=$?6!&Q=&?6&9:!
#<774A2&!A&*&>467!

b4662&!<,!*<!847+$2!
4@=$?6!&Q=&?6&9!

I4*4@$2!847+$2!
4@=$?6!&Q=&?6&9!

I<9&,$6&!847+$2!
4@=$?6!&Q=&?6&9!

$EYWIF!b*;<!-NZJF!H[!7ELWNJ!'TQNMOL!F]!B"+dB8!:WEKFJEPFLS!
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4(#)24%7!2.*#!(#5#7+*3#)29!

1#"3$!%"#!(#/4)#(!%$!/+77+;$!>*!^@iY!F)('&>!()+3'6P!()0)*-:>)+6!j!6#)#"%77.!?!2+!DA$2+"#.!
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,<C!,<$97!$*9!7@$22B7?$2&!4*>,$76,+?6+,&:!
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76,+?6+,&:!
@NOFYHI^!3!KF\FJHQTFPO<!&:%:!@&94+@!9&*746-!,&749&*64$2!9&8&2<=@&*6.!7=<,67!>$?42464&7.!7@$22B7?$2&!?<@@&,?4$2!>$?42464&7!U!<>>4?&!

=$,V7.!<*&B76<=!=&6,<2!76$64<*7.!24%56!4*9+76,-.!@&94+@B7?$2&!4*>,$76,+?6+,&:!
@NOFYHI^!b!KF\FJHQTFPO!&:%:!54%5!9&*746-!6<C*754=!U!,&749&*64$2!9&8&2<=@&*6.!,&6$42!$*9!<>>4?&!?<@=2&Q&7.!4*9+76,4$2!>$?42464&7.!,&B

>4*&,4&7.!6,&$6@&*6!=2$*67.!=<C&,!76$64<*7.!C4*9!&*&,%-!>$,@7.!=<C&,!24*&7.!>,&&C$-7.!6<22!,<$97.!2$,%&B7?$2&!4*>,$76,+?6+,&!%&*&,$22-:!b$,%&B
7?$2&!9&8&2<=@&*6!<>!$%,4?+26+,$2!2$*9!$*9!?<@@&,?4$2!6,&&!=2$*6$64<*7:!l+$,,-4*%!$*9!@4*4*%!$?648464&7!C465!,&2$6&9!=,<?&774*%!=2$*67:!
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$

g9EYR!\ELWNJ!ETQNMO!F]QFMOFK<!

K: #<6&*64$2!4*6,+74<*!<*!=,<6&?6&9!2$*97?$=&7!<,!7?&*4?!,&7<+,?&7k!

1S 5HOEMFNZJF!MRNPYF!EP!\ELWNJ!MRNINMOFI!H[!ORF!NIFNm!

O: L76$A2475&7!$!*&C!=,&?&9&*6!><,!9&8&2<=@&*6!4*!65&!$,&$:!

!

g/HKFINOF!\ELWNJ!ETQNMO!F]QFMOFK<!

;S 8HOFPOENJJ^!LHTF!N[[FMO!HP!QIHOFMOFK!JNPKLMNQFL!HI!LMFPEM!IFLHWIMFLm!

': E<@&!?5$*%&!4*!65&!847+$2!?5$,$?6&,!<>!65&!$,&$k!

>S 'POIHKWMFL!PFG!KF\FJHQTFPO!HI!NKKL!OH!F]ELOEPY!KF\FJHQTFPO!EP!ORF!NIFNS!

!

g/EPETNJ!\ELWNJ!ETQNMO!F]QFMOFK<!

K: #<6&*64$22-!2<C!2&8&2!<>!4*6,+74<*!<*!2$*97?$=&7!<,!7?&*4?!,&7<+,?&7k!

': b4@46&9!?5$*%&!4*!65&!847+$2!?5$,$?6&,!<>!65&!$,&$k!

O: b<CBV&-!9&8&2<=@&*6.!74@42$,!4*!*$6+,&!6<!&Q4764*%!9&8&2<=@&*6:Z!

!

g.EOOJF!HI!PH!\ELWNJ!ETQNMO!F]QFMOFK<!

K: #<6&*64$22-!24662&!4*>2+&*?&!<*!7?&*4?!,&7<+,?&7!<,!847+$2!?5$,$?6&,!<>!65&!$,&$k!

': W&*&,$22-!?<@=$64A2&!C465!&Q4764*%!9&8&2<=@&*6!4*!65&!$,&$k!

O: #<774A2&!7?<=&!><,!&*5$*?&@&*6!<>!65&!$,&$:Z!

!

1'#!/+77+;4)6!2#"3$!%"#!,$#(!4)!2'#!%-+5#!%$$#$$3#)2$!>*!Z@i!

!

K: K05917#5/1)'%.154#'N!9<@4*$6&7!65&!84&C!>,$@&!$*9!&Q=&,4&*?&!<>!65&!,&?&=6<,k!!

1S 62$#!)%7&)(!.%*,)(`!MJFNIJ^!\ELEZJF!GEOREP!ORF!\EFG![INTF!NPK!F]QFIEFPMF!H[!ORF!IFMFQOHIm!

O: =;7#'%.154#'N!,&?<%*47$A2&!>&$6+,&!C4654*!65&!84&C!>,$@&!$*9!&Q=&,4&*?&!<>!65&!,&?&=6<,k!
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$7!*$6+,$2!M+*9476+,A&9P!<=&*!7=$?&:!
D#9"07'9#53"/I'9#<#);>7#5/!N!%&*&,$22-!K!6<!OB76<,&-!76,+?6+,&7.!4*?2+94*%!?2+76&,!9&8&2<=@&*6.!+7+$22-!C465!@<,&!65$*!'0i!<>!

65&!$,&$!,&6$4*&9!$7!%,&&*!<=&*!7=$?&:!
("4.'9#53"/I'9#<#);>7#5/!N!%&*&,$22-!@+264B76<,&-!76,+?6+,&7.!<,!2<CB,47&!54%5!9&*746-!,&749&*64$2!9&8&2<=@&*6:!
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NEW WORLD ASSOCIATES!© '(!)$*+$,-.!'/'0!

,A//+#0!+,,",,/"5-n7',A+.! '/8+@-<!-RF!QIHQHLFK!KF\FJHQTFPO!GEJJ!RN\F!N!THKFI*

NOF*REYR!ETQNMO!HP!ORF!JNPKLMNQF!MNWLEPY!PHOEMFNZJF!MRNPYF!OH!ORF!\ELWNJ!FP\EIHPTFPOS!

!

1'4$!%$$#$$3#)2!+/!2'#!43*%&2!4$!&+)/4"3#(!-.!2'#!/+77+;4)6!(#$&"4*24+)$!+/!2'#!&%2#6+"4#$!

+/!4$$,#$i!

bS>S3 .F\FJ!H[!+LLFLLTFPO!

XGR`! >[+5#3-#"! B]]W@! (#/4)#$! 2'#! $#7#&24+)! +/! 2'#! %**"+*"4%2#! %**"+%&'! 2+! aEV! /+"! %!

3+(#"%2#!54$,%7! 43*%&2!#<*#&2#(!%$!%!0"3"($6$a4$,%7!V$$#$$3#)2!>*!?D@9!1'4$! 4$!(#/4)#(!%$!/+7A

7+;$i!

!

,>>-;1%.' CI>#' ,'177&77@&*6@' G."%.' 1-#' -#)1/"<#)I' )1-4#' "5' #M/#5/E' 159' "5<;)<#' 51/0-1)' ;-' -0-1)' )159L

3%1>#3B'

7ELWNJ! ETQNMO! NLLFLLTFPO! IFQHIO! Z^! \ELWNJ! LQFMENJELO! aWNJE[EFK! EP! JNPKLMNQF! NIMREOFMOWIF! HI! FP\EIHP*

TFPONJ!QJNPPEPYm!QIF[FINZJ^!N[[EJENOFK!OH!,+@.+8S!

D#/.;9@'

K: `9&*64>4?$64<*!<>!477+&7!,$47&9!4*!7?<=4*%!=5$7&.!$*9!746&!84746k!

': f&7?,4=64<*!<>!65&!,&?&484*%!&*84,<*@&*6!$*9!65&!=,<=<7&9!=,<_&?6k!

O: L76$A2475@&*6!<>!84&C!?$6?5@&*6!$,&$.!84&C!?<,,49<,7.!84&C=<4*67!$*9!,&?&=6<,7k!

(: `*94?$64<*!<>!=<6&*64$2!847+$2!4@=$?67!+74*%!&76$A2475&9!?,46&,4$k!

0: `*?2+74<*!<>!=<6&*64$2!24%564*%!4@=$?67!$6!*4%56k!

S: f&7?,4=64<*!<>!$26&,*$648&7.!@464%$64<*!@&$7+,&7!$*9!@<*46<,4*%!=,<%,$@@&7k!!

^: 3&84&C!A-!4*9&=&*9&*6.!&Q=&,4&*?&9!847+$2!7=&?4$2476!M4>!,&h+4,&9Pk!

!

*$0"3"($W$HY*$ ?&'$b-D;$ YE>.,/! "#F,4"#$! 0`+3*7#2#!DS!3+(#774)6!%)(!$43,7%24+)$8!;42'!

%)(!;42'+,2!34246%24+)C!4)!%((424+)!2+!2'#!%-+5#9Z!

bS3 !"#$%&'()%&*#"#!
bS3S; 7ELWNJ!/NQQEPY!

1'4$! '%$! -##)! 3%**#(! 4)! e46,"#! WAB! %)(! $'+;$! 2'#! $42#=$! 54$4-4742.! %$! (#/4)#(! -.! 42$!

a4#;$'#(8!h+)#$!+/!a4$,%7!E)/7,#)&#!%)(!a4#;*+4)2!V)%7.$4$9!a4$,%7!V-$+"*24+)!`%*%&42.!>+"!a4$A

,%7!J#)$424542.@! 4$!)+2!3%**#(!-,2!(4$&,$$#(!-#7+;9!1'#!3%**4)6!2#&')4F,#!4$!%!2"%(424+)%78!.)S

,*)86'0)!3%**4)6!+"!54#;$'#(!3%**4)68!;'4&'!$'+;$!;'#"#8!%)(!2+!;'%2!#<2#)28!2'#!$42#!4$!54$4-7#!

/"+3!42$!$,""+,)(4)6$9!".-\)86'0)!3%**4)68!2'%2!4$8!/"+3!54#;*+4)2$!;42'4)!2'#!$42#!>4)$4(#!+,2@!4$!

)+2!"#F,4"#(!-,2!$42#!54#;$!&%)!-#!$##)!4)!2'#!*'+2+6"%*'$9!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!
R!T547!47!*<6!$2C$-7!=<774A2&!9&=&*94*%!<*!65&!=2$**4*%!4*><,@$64<*!$8$42$A2&!<,!*&?&77$,-!C5&,&!9&8&2<=@&*6!6-=&7!$,&!V*<C*:!
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!
E<+,?&F!;&C!J<,29!177<?4$6&7:!

$EYWIF!b*1<!oHPF!H[!7ELWNJ!'P[JWFPMFS!
#<,64<*!<>!$!KF0/.///!@$=!<>!34&A&&?V![$76&&2!MOOKR!cf!'///!L90!WLX!34&A&&V!J&7P!75<C4*%!65&!
$==,<Q4@$6&!m<*&!<>!a47+$2!`*>2+&*?&!Mma`P:!

bS3S1 )F^!OH!ORF!7ELWNJ!+PNJ^LEL!/NQ!

=;"$ H-+4.($ 9./,;E"5/$ -+$ +;&#5$ .+$ /;-,^$ F'&#5$ (-5"+ %)(! %**"+<43%2#7.! /+77+;$! 2'#!$

"4(6#74)#$!+/!2'#!3+,)2%4)$!%)(!'477$!>$##!e46,"#!WAB@9!V"#%$!67)-.)6'84**P!54$4-7#!2+!2'#!$42#!>h+)#!

+/!a4$,%7!E)/7,#)&#!+"!haE@!%"#!4)(4&%2#(!4)!G"((&#$+5#"7%4)!+)!%!"%(4%24)6!&4"&7#!&#)2"#(!+)!2'#!

$42#!6"%(#(!/"+3!+&(-)$F(4" +)!2'#!$42#!-#4)6!3+$2!54$4-7#!2+!)+!$'%(4)6!-#.+)(!WO3!54$4-4742.9!!

`+3-4)#(!;42'!2'#!.#77+;!haE!2'4$!*"+(,&#$!%!D'""5 2+!G"((&#!&+7+,"!;'#"#!2'#!$42#!4$!54$4-7#9!!

V"#%$!;42'!)+!.#77+;!&+7+,"4)6!%"#!2'+$#!;'#"#!2'#!$42#!4$!)+2!54$4-7#!>2'#!54#;!$'%(+;@9!

Y/$+;&4()$F"$5&/")$/;./$/;"$/"'E$%7(-*(%&0#));, -+$+-D5-?-,.5/$.+$ -/$ -+$5"-/;"'$>&++-F("$

5&'$5","++.'G$/&$>;G+-,.((G$,;",^$.(($/;"+"$(&,./-&5+I$b&#"3"'A$+/'./"D-,$3-"#+$;.3"$F""5$

,;",^")$.,,&')-5D$ /&$ +-/"$ -5+>",/-&5$.5)$.5.(G+-+I$J+3#!54#;$! 2'%2!;+,7(! 2'#+"#24&%77.!-#!
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*+$$4-7#!%"#!)+2!*+$$4-7#!(,#!2+!6"+,)(!7#5#7!$&"##)4)6!%)(!2'#!'477.!2#""%4)9!c"-%)!%)(!$,-,"A

-%)!-,47(4)6$!%)(!+"4#)2%24+)!%"#!%7$+!43*+"2%)2!/%&2+"$!4)!54$4-4742.9!H%(4%24)6!&4"&7#$!+/!&+)&#)A

2"4&!"4)6$!#)&+3*%$$!2'#!$42#!%2!?O3!4)2#"5%7$!-,2!4)&7,(4)6!%!BW]3!%)(!W]]3!&4"&7#9!

bS3S> 7EFGLRFK!
1'#!3-"#+;")!4$!4)(4&%2#(!-.!2'#!#(6#!+/!2'#!.#77+;!n+)#$!+)!2'#!3%*!%)(!#42'#"!4$!2#"34A

)%2#(!-.!'-)D"(-5"+!$'+;)!4)!-"+;)!+"!(434)4$'#$!;42'!(4$2%)&#!>$##!e46,"#!WAB@9!1'#!54#;$'#(!

+/!2'#!$42#!4$!&+)2%4)#(!3+$27.!-.!7+&%7!$2",&2,"#$!%)(!5#6#2%24+)!%$!;#77!%$!2+*+6"%*'.9!

bS3S3 oHPF!H[!7ELWNJ!'P[JWFPMF!
1'#!m&5"$&?$H-+4.($Y5?(4"5,"$TmHYU 4$!$'+;)!4)!5%"4+,$!$'%(#$!+/!D'""5!%)(!'%$!%!*%"24&A!

,7%"7.!$3%77!haE!"#7%245#!2+!2'#!$42#!>$##!e46,"#!WAB@9!1'#!haE! 4$!"#7%245#7.!;4(#!$3%77!%2!6"+,)(!

7#5#7!-#4)6!7+&%77.!&+)$2"%4)#(!-.!7%)(!,$#!-,2!4$!3+"#!'46'7.!54$4-7#!%2!%!7+)6!(4$2%)&#!/"+3!2'#!

f%$2##7-#"69!

bS3Sb 7ELWNJ!+ZLHIQOEHP!@NQNMEO^!
1'#!a4$,%7!V-$+"*24+)!`%*%&42.! >aV`@!+/! 2'#! 7%)($&%*#! 4$! 2.*4&%77.!(#/4)#(!-.! 7%)(/+"38!

7%)(!,$#!%)(!5#6#2%24+)9!E)!2'4$!&%$#8!7%)(,$#!%**74#$!*"43%"47.!;'47#!7+&%7!5#6#2%24+)!%)(!$2",&A

2,"#$!%"#!%7$+!%!/%&2+"9!

7+@!H[!ORF!.NPK!$HIT!

T%)(/+"3!4$!%!'46'7.!$46)4/4&%)2! /%&2+"! 4)!&+)$2"%4)4)6!3,&'!+/! 2'#!haE!+/! 2'#!$42#8!(,#!2+!

2'#! $#5#"%7!34)+"! 7+&%7! "4(6#74)#$! 4)! 2'#! ,)(,7%24)6! 7%)($&%*#9! f%$2##7-#"6! 42$#7/! *"+54(#$! 2'#!

*"43%".!"4(6#74)#!%2!%!(4$2%)&#!+/!BO3!%)(!+5#"9!

7+@!H[!ORF!.NPK!ALF!

T%)(!c$#!aV`!4$!%7;%.$!%!/%&2+"!4)!,"-%)!%"#%$!;42'!6"+,)(!7#5#7!$2",&2,"#$!,$,%77.!-7+&OA

4)6!+//!54#;$!)#%"!-,47(4)6$!%)(!;%77$9!E)!2'4$!&%$#8!42!$*#&4/4&%77.!%**74#$!2+!)#46'-+,"4)6!'+,$#$!

%)(!+2'#"!-,47(4)6$9!

7+@!H[!ORF!7FYFONOEHP!

1'#!$42#!%7$+!'%$!5#".!'46'!5#6#2%24+)!aV`!(,#!2+!2'#!'#%547.!*7%)2#(!6%"(#)$!%)(!$2"##2!

2"##$!+/!2'#!2+;)!%)(!$,""+,)(4)6!#";#)9!

bS3Sc 7ELWNJ!,FPLEOE\EO^!
1'#!%"#%!'%$!3+(#"%2#A'46'!$#)$424542.!%$!42!+&&,"$!4)!%)!'4$2+"4&!2+;)!4)!%!*4&2,"#$F,#!%6A

"4&,72,"%7!%"#%!O)+;)!/+"! 42$!54)#.%"($!%)(!3+,)2%4)!54#;$9!H4#-##&O!:477!$2%)($!+,2! /"+3!2'#!

$,""+,)(4)6! 7%)(! +/! 2'#! 2+;)8!;'4&'! 4$! $746'27.! 7+;#"! 7.4)6!3%O4)6! 42!3+$27.! 54$4-7#! /"+3! 2'#!

HD??9!J,""+,)(4)6!*"+*#"24#$!2#)(!2+!$&"##)!+//!54#;$!+/!2'#!$42#!/"+3!2'#!'4$2+"4&!2+;)!4)!2'#!

3%4)!;42'!+)7.!+&&%$4+)%7!6743*$#$!/"+3!%!/#;!+*#)!$*%&#$!+/!2'#!2+*!+/!H4#-##&O!:4779!
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bS3S& 7'+!@IEOFIEN!NPK!+LLFLLTFPO!

1'#!XGR`!G,4(#74)#!>b,)#!B]]W8!**!?ZA?_@!(#/4)#$!a4$,%7!E3*%&2!V$$#$$3#)2!`"42#"4%!%$!

+,274)#(! /+77+;4)69!R#!'%5#! 4)&7,(#(!+,"!%$$#$$3#)2!+/! 2'#!54$,%7! 43*%&2!'#"#!%7+)6!;42'! 2'#!

%$$#$$3#)2!&"42#"4%!/+"!#%$#!+/!"#7%24)6!2+!2'#!&+3*7#<!+/!2#"34)+7+6.i!

,QFME[EM!@IEOFIEN![HI!7'+Len7ELEZEJEO^!

1'#!/+77+;4)6!%)%7.$4$!*"#$#)2$!2'#!$*#&4/4&!&"42#"4%!/4)(4)6$!4)!-+7(!/+"!2'#!*"+L#&29!

!

7ELWNJ!F]QHLWIF!H[!ORF!NIFN<!65&!%&<%,$=54?!$,&$!>,<@!C54?5!65&!=,<_&?6!C422!A&!8474A2&.!<,!84&C!?$6?5B

@&*6!$,&$:!

K: ("4.'<"301)'#M>;30-#'N'?<8&,7!$!2$,%&!$,&$!M&:%:!7&8&,$2!7h+$,&!V42<@&6,&7P:!

1S 82+)"%$)(9#5:%&();<25:")(=(MH\FIL!NP!EPOFITFKENOF!NIFN!CFSYS!LF\FINJ!RFMONIFLDS!

>S >2?(9#5:%&();<25:")(=(MH\FIL!N!LTNJJ!NIFN!NIHWPK!ORF!QIHhFMO!LEOFS!

!

7ELWNJ!NZLHIQOEHP!MNQNMEO^!C7+@D<!65&!=<6&*64$2!<>!65&!2$*97?$=&!6<!?<*?&$2!65&!=,<=<7&9!=,<_&?6.!4:&:!

;S 0#,.(1@4(=(FSYS!F[[FMOE\F!LMIFFPEPY!Z^!OHQHYINQR^!NPK!\FYFONOEHPm!

1S 82+)"%$)(1@4(`!FSYS!QNIOENJ!LMIFFPEPY!Z^!OHQHYINQR^!CNPK!\FYFONOEHPDm!

O: F;G'*,O'N!&:%:!24662&!7?,&&*4*%!A-!6<=<%,$=5-!M<,!8&%&6$64<*P:!

!

.NPKLMNQF! EPOFYIEO^<! 65&! ?<@=$64A4246-! <,! ?<*%,+&*?&! <>! 65&! =,<_&?6!C465! 65&! h+$2464&7! <>! 65&! &Q4764*%!

2$*97?$=&!<,!6<C*7?$=&.!<,!65&!n7&*7&!<>!=2$?&:o!

K: F;G'%;7>1/"$")"/I'N'847+$22-!4*6,+9&7.!<,!47!947?<,9$*6!C465!65&!7+,,<+*94*%7k!

1S 8)+#:A(!2A<%$#7#&#$'(=(QNIOENJJ^![EOL!EPOH!ORF!LWIIHWPKEPYL4!ZWO!MJFNIJ^!PHOEMFNZJFm!

O: ("4.'%;7>1/"$")"/I'N'A2&*97!4*!C&22!C465!65&!7+,,<+*94*%7:!

!

7ELEZEJEO^!H[!ORF!QIHhFMO<!A$7&9!<*!9476$*?&!>,<@!65&!=,<_&?6!6<!7&2&?6&9!84&C=<4*67!4:&:F!!

;S 0#,.&'(9#5#7&)(=(KHTEPNPO!HI!MJFNIJ^!PHOEMFNZJF!CFSYS!2!OH!;VTDm!

1S 82+)"%$)&'(9#5#7&)(=(IFMHYPELNZJF!OH!ORF!\EFGFI!CFSYS!;!OH!1VTDm!

O: D1-4"51))I'<"3"$)#'N'*<6!=$,64?+2$,2-!*<64?&$A2&!6<!65&!84&C&,!M&:%:!'V@pP:!

!

,A//+#0!+,,",,/"5-n7','('.'-0<!-RF!KF\FJHQTFPO!RNL!TE]FK!REYR!OH!JHG!\ELWNJ!F]*

QHLWIFm!THKFINOF*REYR!\ELWNJ!NZLHIQOEHP!MNQNMEO^m!TFKEWT!MHTQNOEZEJEO^m!NPK!THKFINOF!OH!

REYR!\ELEZEJEO^![IHT!KE[[FIFPO!JHMNOEHPLS!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!
]!P;/#'A@'T5&7&.!$7!C&22!$7!$*-!$99464<*$2!?,46&,4$.!*&&9!6<!A&!?+76<@47&9!><,!94>>&,&*6!=,<_&?6!$77&77@&*67:!P;/#'Q@'a$,4<+7!?<@B

=<*&*67!<>!65&!=,<_&?6.!7+?5!$7!65&!76,+?6+,&7.!24%564*%!<,!=<C&,!24*&7.!@$-!5$8&!6<!A&!,$6&9!7&=$,$6&2-.!$7!<*&!?<@=<*&*6!@$-!5$8&!>&C&,!
847+$2!4@=$?67!65$*!$*<65&,:!T547!?<+29!5$8&!4@=24?$64<*7!C5&*!><,@+2$64*%!$26&,*$648&7!$*9!@464%$64<*7:!
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1'#!XGR`!G,4(#74)#!/,"2'#"!)+2#$i!01+!%4(!(#&4$4+)A3%O4)68!2'#!%$$#$$3#)2!%)(!"#*+"24)6!

+/!*+$$4-7#!43*%&2$!"#F,4"#$!&+)$4$2#)&.!4)!2'#!4)2#"*"#2%24+)!+/!43*%&2!%$$#$$3#)2!&"42#"4%9!a%"A

4+,$!&"42#"4%!%"#!(#/4)#(!4)!2'#!NEV!H#6,7%24+)$8!$,&'!%$!p)%2,"#=8! p#<2#)2=8! p(,"%24+)=8!#2&9!1'#!4)A

2#"*"#2%24+)!+/!2'#$#!&"42#"4%!/+"!54$,%7!%$$#$$3#)2$!4$!645#)!4)!Q+<!??C!"#*#%2#(!-#7+;i!

@IEOFIEN!ALFK![HI!ORF!+LLFLLTFPO!H[!7ELWNJ!'TQNMOLn7ELWNJ!'TQNMO!+LLFLLTFPO!

1'#!/+77+;4)6!%)%7.$4$!*"#$#)2$!2'#!$*#&4/4&!&"42#"4%!/4)(4)6$!4)!-+7(!/+"!2'#!*"+L#&29!

!

5NOWIF!H[!ORF!ETQNMO<!$*!$==,$47$2!<>!65&!847+$2!&>>&?6!65&!$?64846-!C<+29!5$8&!<*!65&!,&?&484*%!&*84,<*B

@&*6:!T547!9&7?,4=64<*!75<+29! 4*?2+9&!847+$2!$*9!7?&*4?!,&7<+,?&7!65$6!$,&!$>>&?6&9.!$*9!65&!@$**&,! 4*!C54?5!

65&-!$,&!$>>&?6&9.!MA<65!=<74648&!$*9!*&%$648&!&>>&?67P:!

!

"]OFPO<!65&!7=$64$2!<,!%&<%,$=54?!$,&$!<>!4*>2+&*?&!<>!65&!847+$2!4@=$?6.!4:&:F!

K: 3"/#L-#)1/#9@'&Q6&*94*%!<*2-!$7!>$,!$7!65&!$?64846-k!!

': );%1)@'24@46&9!6<!65&!4@@&94$6&!7+,,<+*94*%7k!!

>S +#5$"#!$B!N[[FMOEPY!N!LTNJJFI!WIZNP?IWINJ!NIFNm!

(: -#4";51)@'$>>&?64*%!$!2$,%&,!@&6,<=<246$*!<,!,&%4<*$2!$,&$k!!

0: 51/";51)@'$>>&?64*%!2$,%&!=$,67!<>!65&!?<+*6,-k!!

S: "5/#-51/";51)@'$>>&?64*%!$,&$7!$?,<77!4*6&,*$64<*$2!A<+*9$,4&7:!!

!

BWINOEHP<!65&!=,&94?6&9!24>&B7=$*!<>!65&!847+$2!4@=$?6F!!

K: 3.;-/'/#-7E'M&:%:!9+,$64<*!<>!65&!?<*76,+?64<*!=5$7&Pk!!

': 7#9"07'/#-7E'M&:%:!9+,$64<*!><,!7?,&&*4*%!8&%&6$64<*!6<!@$6+,&Pk!!

>S &2*,($)"AC(CFSYS!JE[FLQNP!H[!ORF!QIHhFMODm!

(: >#-715#5/E'C5&,&!64@&!C422!*<6!@464%$6&!65&!847+$2!4@=$?6:!

!

'POFPLEO^<!65&!@$%*46+9&!<>!65&!4@=$?6!<*!84&C7.!7?&*4?!<,!?+26+,$2!,&7<+,?&7:!

K: );GE'C5&,&!847+$2!$*9!7?&*4?!,&7<+,?&7!$,&!*<6!$>>&?6&9k!!

1S A)+#:AC(GRFIF!\ELWNJ!NPK!LMFPEM!IFLHWIMFL!NIF!N[[FMOFK!OH!N!JETEOFK!F]OFPOm!

O: ."4.E'C5&,&!7?&*4?!$*9!?+26+,$2!,&7<+,?&7!$,&!74%*4>4?$*62-!$>>&?6&9:!

!

8IHZNZEJEO^<!65&!9&%,&&!<>!=<774A4246-!<>!65&!847+$2!4@=$?6!<??+,,4*%F!!

K: "7>-;$1$)#.!C5&,&!65&!=<774A4246-!<>!65&!4@=$?6!<??+,,4*%!47!8&,-!2<Ck!!

': >-;$1$)#.!C5&,&!65&,&!47!$!94764*?6!=<774A4246-!65$6!65&!4@=$?6!C422!<??+,k!!

O: ."4.)I'>-;$1$)#.!C5&,&!46!47!@<76!24V&2-!65$6!65&!4@=$?6!C422!<??+,k!<,!!

3S +)D#*#$)4!GRFIF!ORF!ETQNMO!GEJJ!HMMWI!IFYNIKJFLL!H[!NP^!QIF\FPOEHP!TFNLWIFLS!

!

,EYPE[EMNPMF<!T5&!74%*4>4?$*?&!<>!4@=$?67!?$*!A&!9&6&,@4*&9!65,<+%5!$!7-*65&747!<>!65&!$7=&?67!=,<9+?&9!

4*!6&,@7!<>!65&4,!*$6+,&.!&Q6&*6.!9+,$64<*.!4*6&*746-!$*9!=,<A$A4246-.!$*9!A&!9&7?,4A&9!$7F!
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K: );G.!C5&,&!46!C422!*<6!5$8&!$*!4*>2+&*?&!<*!65&!9&?474<*k!!

1S A)+#:A4!GRFIF!EO!LRHWJK!RN\F!NP!EP[JWFPMF!HP!ORF!KFMELEHP!WPJFLL!EO!EL!TEOEYNOFKm!HI!

O: ."4..!C5&,&!46!C<+29!4*>2+&*?&!65&!9&?474<*!,&%$,92&77!<>!$*-!=<774A2&!@464%$64<*:!

!

,A//+#0!+,,",,/"5-n5+-A#"!6$!'/8+@-<!-RF!KF\FJHQTFPO_L!\ELWNJ!ETQNMO!RNL!KELOIEMO!

F]OFPO4!JHPY*OFIT!KWINOEHP4!TFKEWT!EPOFPLEO^4!KF[EPEOF!QIHZNZEJEO^4!NPK!TFKEWT!LEYPE[EMNPMF!HP!ORF!

JNPKLMNQFS!

8JHTQ!/FORHKHJHY^!

a4$,%7!43*%&2!%$$#$$3#)2!,$4)6!2'#!X7+3*!>B]]P@!3#2'+(+7+6.!>$##!V**#)(4<!V!/+"!O#.@i!

! ,EOF!
7',A+.!'/8+@-! !
'TQNMO! I&9Bg4%5!
@RNPYF! I&9Bg4%5!
7','('.'-0! !
7ELWNJ!"]QHLWIF! I4Q&9!
7ELWNJ!+ZLHIQOEHP!@NQNMEO^! I&94+@!
@HTQNOEZEJEO^! I&94+@!
7ELEZEJEO^! I&9Bg4%5!
5+-A#"!6$!'/8+@-! !
"]OFPO! f476,4?6!
BWINOEHP! b<*%!T&,@!
'POFPLEO^! I&94+@!
8IHZNZEJEO^! f&>4*46&!
,EYPE[EMNPMF! I&94+@!

$EYWIF!b*><!-NZJF!H[!,EOF!+LLFLLTFPOS!

+MOE\EO^! 'TQNMO! 8RNLF! 8IHZNZEJEO^! BWINOEHP! ,MNJF! /NYPEOWKF!?!
,F\FIEO^!

,EYPE[EMNPMF;2!

! E?<,&! I$%*4B
6+9&!

E?<,&! I$%*4B
6+9&!

E?<,&! I$%*4B
6+9&!

E?<,&! I$%*4B
6+9&!

E?<,&! JXI! JI!

7ELWNJ!,EYPE[EMNPMF!,MHIF!@NJMWJNOEHP!p!8IHZNZEJEO^!]!CBWINOEHP!q!,MNJF!q!/NYPEOWKFD!p!b!]!C3!q!1Sb!q!cD!p!b!]!;1Sb!p!c1Sb!
G<*76,+?64<*!
$?648464&7.!
<=&,$64<*$2!
4*>,$76,+?6+,&!
$*9!24%564*%.!
9&?<@@47B
74<*4*%!<>!
4*>,$76,+?6+,&!

a47+$2!4@=$?6!
<>!9&8&2<=B
@&*6!<*!
7+,,<+*94*%!
2$*97?$=&!

G<*76,+?B
64<*.!<=&,$B
64<*7!$*9!
?2<7+,&!

0! f&>4*46&! (! b<*%B
6&,@!

':0! f476,4?6! S! I&94+@! S':0! g4%5! I<9B
&,$6&!

$EYWIF!b*3<!8JHTQ!/FORHKHJHY^!+LLFLLTFPOS;;!

'O!LRHWJK!ZF!PHOFK!ORNO!ORF!+FLORFOEM?9FIEONYF!'TQNMO!NL!QFIONEPL!OH!ORF!LMRFTF_L!NIMRE*

OFMOWINJ!KFONEJEPY!NPK!MHPPFMOEHP!GEOR!ORF!RELOHIEM!OHGP!NPK!YIEK!JN^HWO!EL!LEYPE[EMNPOS!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!
K/!,EYPE[EMNPMF<!a47+$2!E4%*4>4?$*?&!E?<,&k!JXI!J465<+6!I464%$64<*k!JI!J465!I464%$64<*:!
KK!+LQFMO4!BFLMIEQOEHP4!=FEYRO<!8IHZNZEJEO^<! `@=,<A$A2&.!Kk!#,<A$A2&.!'k!g4%52-!#,<A$A2&k!(k!f&>4*46&.!0k!BWINOEHP<!E5<,6!6&,@.!Kk!

I&94+@!6&,@.!Ok!b<*%!6&,@.!(k!#&,@$*&*6.!0k!,MNJF<!b<?$2.!Kk!E46&.!'k!qf476,4?6.!':0rk!3&%4<*$2.!Ok!/NYPEOWKF?,F\FIEO^<!b<C.!'k!I&94+@.!Sk!
g4%5.!Rk!,EYPE[EMNPMF<!E+@!Mf+,$64<*.!E?$2&.!I$%*46+9&P!Q!#,<A$A4246-.!;&%24%4A2&.!s'/k!b<C.!s(/k!I<9&,$6&.!sS/k!g4%5.!tS/:!
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bS3S% BELOIEZWOEHP!H[!'TQNMOL!

0Q#)#/4&4%"4#$!%)(!7+$#"$C?B!>XGR`8!*!B?@!+/!2'#!*"+L#&2=$!54$,%7!43*%&2$!%"#!3%4)7.!7+&%7!%$!

2'#!(#5#7+*3#)2!;477!+)7.!'%5#!'46'!54$,%7!43*%&2!2+!2'#!7+&%7!#)54"+)3#)29!

1'#!*#+*7#!3+$2! %//#&2#(!-.! 2'#!(#5#7+*3#)2!;477! -#! 2'#! 433#(4%2#!)#46'-+,"$!%2![#;!

U"7#%)$9!

bS3Se 8RHOHTHPONYFL!

1'#!/+77+;4)6!*'+2+3+)2%6#$!;#"#!*"#*%"#(!;42'!2'#!&,""#)2!54#;!>%-+5#@!%)(!3+)2%6#!

54#;!>-#7+;@!$'+;)!2+6#2'#"!/+"!&+3*%"4$+)9!

!

!

8RHOHTHPONYF!b*;!C8RHOHYINQR!3`3D<!=FLOZHWPK!QNLLEPY!ORF!LEOF!ZF[HIF!-.)(/%"*!CIEYRODS!

1'#!%-+5#!*'+2+3+)2%6#!$'+;$!2'#!#)2"%)&#!+//!2'#!HD??!;42'!%!$;##*4)6!7%)($&%*#!%"#%!

/7%)O4)6!2'#!#)2"%)&#!"+%(8!"#*7%&4)6!2'#!&,""#)2!+7(!/4#7(!;42'!%!&+)2#3*+"%".!7%)($&%*#!%"#%9!

V5#),#!2"##$!74)#!2'#!"+%(!%)(!-,47(!+)!2'#!;#77A2"##(!7%)($&%*#!+/!2'#!5477%6#9!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!!!!!!!!!!!!!
K'!#<774A2&!A&66&,!9&74%*$64<*7!$,&!YC4**&,7!$*9! 2<7&,7Z!<,!YA&*&>4?4$,4&7!$*9!$98&,7$,4&7Z!$7.!7<!<>6&*!<A_&?6<,7!A&?<@&!<==<B

*&*67!4*!&*84,<*@&*6$2!$*9!847+$2!4@=$?6:!
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8RHOHTHPONYF!b*1! C8RHOHYINQR!3`cD<!;b2l!QNPHINTN!H[! ORF!WQQFI?LHWORFIP!LEOF!HP!#EFZFFMV!
9EJJS!

1'#!%-+5#!*'+2+3+)2%6#!$'+;$!2'#!&+")#"!+/!2'#!'+,$4)6!%"#%!%(L%&#)2!2+!2'#!HD??!;42'!

42$! $43*7#!;'42#! -+,)(%".!;%77!;42'! /#)&4)68! -+,)(%".! %)(! $2"##2! 2"##! *7%)24)69! a4#;$! ,*! 2+A

;%"($!2'#!'477!%"#!7%"6#7.!7+$2!-.!/+"#6"+,)(!$2",&2,"#$!%)(!*7%)24)69!

!

!

8RHOHTHPONYF! b*>! C8RHOHYINQR! 3`;2D<! 7EFG! H[! ORF! JHGFI! LEOF! CLHWORD! NPK! WQQFI! LEOF! ZFREPK!
[IHT!ORF!#>;;S!

1'#!%-+5#!*'+2+3+)2%6#!$'+;$!2'#!54#;!#%$2-+,)(!+)!2'#!HD??!;42'!2'#!*"+34)#)2!N7)!

Q4.+!-,47(4)68!)#;!'+,$4)6!%)(!2"##A74)#(!$2"##2$!"4$4)6!,*!2'#!'4779!
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8RHOHTHPONYF!b*3!C8RHOHYINQR!3`;;D<!7EFG!H[!ORF!JHGFI!LEOF!CPHIORD![IHT!ORF!#>;;S!

1'#!%-+5#!*'+2+3+)2%6#!$'+;$!2'#!54#;!4)2+!2'#!"#2%47!&#)2"#!+//!2'#!HD??!%)(!2'#!$,-27#!

&+7+,"%24+)!+/!-,47(4)6$!2'%2!$'+,7(!-7#)(!;#77!;42'!2'#!7%)($&%*#9!

!

!

8RHOHTHPONYF! b*b! C8RHOHYINQR! 3*;%D<! #>;;! "NLOZHWPK!NQQIHNMREPY!#EFZFFV*)NLOFFJ! NPK! LEOF!
REJJ!\ELEZJFS!

1'#! %-+5#!*'+2+3+)2%6#! $'+;$! 2'#!3+"#! (4$2%)2! '4772+*! 54#;!+/! 2'#! )#;!(#5#7+*3#)29!

1'#!+7(!#3*2.!/4#7(g54)#.%"(!%"#!6+)#8!"#*7%&#(!-.!7#%/.!$,-,"-!%)(!;#77A$&"##)#(!'+,$#$9!
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REJJS!

1'#!%-+5#!*'+2+3+)2%6#!$'+;$!%!$746'27.!&7+$#"!54#;!+)!2'#!HD??!;42'!2'#! 7#%/.!'4772+*!

$,-,"-!)+;!"#*7%&4)6!2'#!+7(!-%"#!/4#7($!%)(!54)#.%"($!2'%2!'%5#!7+)6!$2++(!2'#"#9!

!

!

8RHOHTHPONYF! b*&! C8RHOHYINQR! 3`1>D<! #>;;! "NLOZHWPK! FPOFIEPY! GFJJ! OIFFK! #EFZFFV*)NLOFFJ!
NPK!LEOFS!

1'#!%-+5#!*'+2+3+)2%6#!$'+;$!2'#!)#%"#"!54#;!+/!2'#!'477=$!)#;!7#%/.!$,-,"-!$#2!%3+)6$2!

2'#!#<4$24)6!2"##$9!

,EOF!

,EOF!
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8RHOHTHPONYF!b*%!C8RHOHYINQR!3`1eD<!#>;;!"NLOZHWPK!QNLLEPY!ORF!JHGFI?PHIORFIP!LEOF!CJF[ODS!

1'#! %-+5#! *'+2+3+)2%6#! $'+;$! 2'#! &+")#"! +/! 2'#! (#5#7+*3#)2! )#%"! N7)! Q4.+! ;42'!

-+,)(%".!2"##$!*%"24%77.!$&"##)4)6!$4(#;%.$!54#;$!+/!2'#!4)2#")%7!"+%($9!

!

!

8RHOHTHPONYF!b*e!C8RHOHYINQR!3`>;D<!#>;;!"NLOZHWPK!QNLLEPY!ORF!WQQFI?LHWORFIP!LEOF!CJF[ODS!

1'#!%-+5#!*'+2+3+)2%6#!$'+;$!2'#!#%$2#")!&+")#"!+/!2'#!$&'#3#!%6%4)$2!2'#!HD??!;42'!

42$!-+,)(%".!;%77!%)(!/#)&#!;42'!*7%)24)69!

@HPMJWLEHP!

1'#!"#54$#(!7%.+,2!%)(!7%)($&%*4)6!;42'!&%"#/,7!&+)$4(#"%24+)!'%$!&"#%2#(!%!$&'#3#!2'%2!

-7#)($!;#77! 4)2+! 2'#! +7(! 5477%6#! %$! 42! &+))#&2$! +)2+! 2'#! *"+34)#)2!HD??! &,72,"%7! "+,2#9! J+3#A
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243#$!2'#!;'42#g746'2!&+7+,"#(!;%77$!$##3!%!-42!-"46'2!%)(!&+,7(!-#!2+)#(!(+;)!2+!%!6"##)#"!+*A

24+)!2'%2!;477!-7#)(!4)!-#22#"!;42'!2'#!7,$'!5#6#2%24+)!%)(!6#)#"%7!7#%/4)#$$!+/!2'#!7%)($&%*#9!

bSb !"#$%&'&()*(!$+,-"#+'.,&!
a%"4+,$!%72#")%245#$!;#"#!$'+;)! 4)!J#&24+)!B9P9!V72#")%245#!?!>e46,"#!BA?B@!%)(!V72#")%A

245#!B!>e46,"#!BA?D@!-+2'!"#2%4)#(!2'#!2+*!+/!H4#-##&O!:477!%$!%!%"))-5D$H"54"!$42#!>e46,"#!WAW9!

V72#")%245#!B!/+77+;#(!%!3+"#!"#6,7%"! 7%.+,2!2'%2!24#(!4)!-#22#"!;42'!2'#!#<4$24)6!6"4(!%)(!&+)A

2+,"$9!V72#")%245#!D!>e46,"#!BA?P@!(#)$4/4#(!2'#!$42#!(+4)6!%;%.!;42'!2'#!R#((4)6!a#),#!$42#!+)!

2'#!'477!-,2!7#%54)6!2'#!;#$2!$4(#!+/!2'#!'477!#";#)!7#$$!%746)#(!;42'!2'#!+5#"%77!6"4(9!1'4$!%**#%"$!

2+!-#!2'#!&'+$#)!%72#")%245#!>e46,"#!WAY@9!

!! !
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$EYWIF!b*b<!+JOFIPNOE\F!8JNP!;!C6MOHZFI!121>D!NPK!+JOFIPNOE\F!8JNP!1!C6MOHZFI!121>DS!
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$EYWIF!b*c<!+JOFIPNOE\F!8JNP!>!NPK!BF\FJHQTFPO!6QOEHP!C6MOHZFI!121>DS!

'P!JEPF!GEOR!ORF!7'+_L!MHPMFIPL!GEOR!RFIEONYF!NPK!NFLORFOEML4!+JOFIPNOE\F!1!LFFTL!OH!ZF!N!

ZFOOFI!HQOEHP!NL!EO!IFONEPL!ZHOR!ORF!HQFP!LQNMF!NO!ORF!OHQ!H[!ORF!REJJ!NL!N!JNPKLMNQF!TFTHI^!

ORNO!WOEJELFL! ORF!LFPLF!H[!QJNMF!H[!ZHOR!HQFP!LQNMF!NPK!HWOJHHV!QHEPOS!,FMHPKJ^4! EOL!NJEYP*
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TFPO!GEOR!ORF!OHGP_L!MHPOHWIL!NPK!EOL!JFLL!KFPLF!NIINPYFTFPO!TNVFL![HI!N!ZFOOFI![EO!GEOR!

ORF!OHGP!EP!OREL!VF^!JHMNOEHPS;>!

bSc !"#$$%$&'!(#)*'+,-#./)!
1'4$!4$!*+2#)24%77.!2'#!3+$2!$46)4/4&%)2!*'%$#!+/!%!X"+L#&2!%$!42!4$!'#"#!2'%2!&",&4%7!*7%))4)6!

%)(!(#$46)!(#&4$4+)$!%"#!2%O#)9!9'-/-,.($[-/-D./-&5$M",&EE"5)./-&5+$.'"$5&/")$-5$F&()I!

bScS; 8JNPPEPY!NPK!BFLEYP!
R'47#!2'#"#!4$!%!&+)/74&2!-#2;##)!2'#!)##(!2+!(#)$4/.!,"-%)!%"#%$!;42'4)!2'#!,"-%)!#(6#!%2!

2'#!$%3#!243#!%$!3%4)2%4)4)6!","%7!&'%"%&2#"!%7+)6!2'#!,"-%)!#(6#8!2'#"#!4$!%!$4347%"!&+)/74&2!4)!

","%7!%"#%$!4)!2'#!)##(!2+!7+&%2#!4)(,$2"4%7!2.*#!%&245424#$!2'%2!%"#!+/2#)!,)$46'27.9!1'4$!'%$!2+!-#!

3%)%6#(!%)(!34246%2#(9!

V$! 2'#!R`!X"+54)&4%7!c"-%)!N(6#!G,4(#74)#!'%$!"#/#""#(!2+! 2'#!)##(!@/&$E.5.D"$4'F.5$

)"3"(&>E"5/$-5$+4,;$.$#.G$/;./$5&$)"3"(&>E"5/$#&4()$)"/'.,/$?'&E$/;"$3-+4.($K4.(-/G$&?$

/;"$ "53-'&5E"5/$ .5)$ /;./$ .(($ )"3"(&>E"5/$ ,&5?&'E$ /&$ .$ ,;.'.,/"'-+/-,$ +/G("$ .5)$ 4'F.5$

?&'E$/;./$+4-/+$/;"$,;.'.,/"'$&?$/;"$.'".AL!/,"2'#"!$2%24)6!2'%2!@/;-+$-E>(-"+$/;./$")D"$)"3"(C

&>E"5/$ +;&4()$ 5&/$ &5(G$ F"$ (-E-/")$ /&$ ,"'/.-5$ .'".+$ /;'&4D;$ -5,(4+-&5$ &'$ "J,(4+-&5A$ F4/$

/;./$ ")D"$)"3"(&>E"5/$ +;&4()$ .(+&$ F"$ +4FR",/$ /&$ 4'F.5$)"+-D5$ D4-)"(-5"+A$ .',;-/",/4'.($

,&5+-)"'./-&5$ .5)$ D"5"'.($ ."+/;"/-,$ /'"./E"5/L$ ?&'$ F&/;$ 5./4'.($ .5)$ F4-(/$ "53-'&5E"5/!

>$##!$#&24+)!D9P9?@9!

e,"2'#"3+"#8!2'#!R`!X"+54)&4%7!JSe!)+2#(!'+6).!4*'4!2'#!/+77+;4)6i!

• `6!$27<!=,<=<7&7!Y6<!&*7+,&!&>>&?648&!@$*$%&@&*6!<>!$22!@+*4?4=$2!>+*?64<*7!$*9!>$?B

&67! 6<! &*7+,&! &h+46$A2&! $*9! $>><,9$A2&! 7&,84?&7! $*9! $@&*464&7! $*9! $! 7$>&! NPK! NFL*

ORFOEMNJJ^!QJFNLEPY!WIZNP!FP\EIHPTFPOrSiS!

• @WJOWINJ! IFLHWIMFL! NMVPHGJFKYFK! NPK! QIHOFMOFK! NL! ORF! [WPKNTFPONJ! JEPV!GEOR! ORF!

RELOHIEMNJ!QNLO!NPK!N!ZNLEL![HI!QJNPPEPY!NPK!LRNQEPY!H[![WOWIF!WIZNP!NPK!IWINJ!FP\E*

IHPTFPOLS!

• +!LN[F4!RFNJOR^!NPK!NFLORFOEMNJJ^!QJFNLEPY!WIZNP!FP\EIHPTFPO4!GEOR!ORF!NIMREOFMOWINJ!

NPK!LQNOENJ!MRNINMOFI!KFQEMOEPY!ORF!RELOHIEMNJ!NPK!MWJOWINJ!ZNMVYIHWPK!H[!ORF!RNZEONO!

MHTTWPEO^S!

/NP^!H[!ORFLF!MHTQHPFPOL!LWMR!NL!ORF!THWPONEPL4![NITL!NPK!RELOHIEMNJ!LOIWMOWIFL!NIF!EI*
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DECLARATION OF THE SPECIALIST 

I Bruce Eitzen, as the appointed Specialist hereby declare/affirm the correctness of the 

information provided or to be provided as part of the application, and that: 

• In terms of the general requirement to be independent: 

o other than fair remuneration for work performed in terms of this application, 

have no business, financial, personal or other interest in the development 

proposal or application and that there are no circumstances that may 

compromise my objectivity; or 

• In terms of the remainder of the general requirements for a specialist, have 

throughout this EIA process met all of the requirements;  

• I have disclosed to the applicant, the EAP, the Review EAP (if applicable), the 

Department and I&APs all material information that has or may have the potential to 

influence the decision of the Department or the objectivity of any Report, plan or 

document prepared or to be prepared as part of the application; and 

• I am aware that a false declaration is an offence in terms of Regulation 48 of the EIA 

Regulations. 

Signature of the Specialist:   Date: 25/1/2024 

 

New World Associates, Landscape Architects 

Name of company (if applicable):  
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Application Area

Zoning

Business Zone 3: 
Fuel Station

Residential Zone 1:
Low density 

Residential Zone 3: 
High Density

General Residential Zone 2:
Town Housing

Transport Zone 2: 
Roads (Private) 

Transport Zone 3: 
Parking 

Erven% of TotalArea

6596m2

42092m2

13194m2

11478m2

9746m2

6807m2

1550m2

Open Space Zone 1: 
Public open space 

8204m2

Total 110738m2

6.0%

38.0%

11.9%

10.4%

8.8%

6.1%

1.4%

7.4%

100%

Stream & Fountain

Transport Zone 2: 
Roads (Public) 

Resort Zone: 
Wedding Venue

11070m2 10.0%
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Application Area

Zoning

Residential Zone 3: High Density Estate Housing with
consent for Group Housing (Retirement Village)

General Residential Zone 2: Town Housing

Resort Zone: Resort with consent use for Conference 
Facility (Wedding Venue)

Open Space Zone 1: Public Open Space

Erven
% of 
Total

Area

20237m2

8027m2

15439m2

11237m2

8419m2

Transport Zone 2: Roads 15701m2

Total 110961m2
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LAYOUT INFORMANTS

1. Landscape & tree buffer line - 
continuation of existing green buffer 
along Church street.

2. Church Street entrance precinct – to 
tie into green buffer, welcoming 
approach into the neighbourhood.

3. Retail precinct arrival point – primary 
access point when driving from town 
center to retail precinct (Left-in 
access from Church Street).

4. New public space – fountain access, 
buffer between residential and retail 
uses + public access to natural asset.

5. Fontein Street entrance precinct – 
link to existing neighbourhood. 

6. Screening opportunities on the hill – 
create a green backdrop and foils for 
houses.

7. Framed & nested typologies – use 
layering of building elements to 
break scale; use trees and vegetation 
to nest buildings & mitigate visual 
impact.

8. Low-rise typologies – restrict size 
and height of buildings to maintain 
views from Church Street.

1
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8
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RECOMMENDATIONS
LAYOUT ELEMENTS
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1. Retail village: Anchor with smaller 
line shops around a landscaped 
square. Connects to arrival point 
from Church Street as well as opens 
to neighbourhood green space

2. Filling station
3. Retail parking
4. Public open green space & access to 

spring
5. Valley village
6. Neighbourhood park
7. Hill village
8. Green open space & parking spill-

over
9. The Barn
10. Retirement village
11. Retail village square

11

12
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